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The Redevelopment Agency #1 of the City of Reno, Nevada herewith submits its FINAL budget
for the fiscal year ending June 30, 2015

This budget contains four (4) funds, including debt service, requiring property tax revenues
totaling $0.

The property tax rates computed herein are based on preliminary data. If the final state computed
revenue limitation permits, the tax rate will be increased by an amount not to exceed one percent.
If the final computation requires, the tax rate will be lowered.

This budget contains four (4) governmental type funds with estimated expenditures of
$3,779,310.

Copies of this budget have been filed for public record and inspection in the offices enumerated
in NRS 354.596 (Local Government Budget Act).

CERTIFICATION:

|, Kate Thomas, Director, Office of Management & Budget,
Certify that all applicable funds and
Financial operations of this Local
Government are listed herein. ™

APPROVED BY THE GOVERNING BOARD:

Wﬁ%@?ﬁwééa

SCHEDULED PUBLIC HEARING
Date and Time: Tuesday May 20, 2014: 1:30 p.m.
Place: Council Chambers, 1 East First Street, Reno, Nevada

Publication Date: May 9, 2014
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REDEVELOPMENT AGENCY #1
OF THE CITY OF RENO, NEVADA
2014/2015 FINAL BUDGET

BUDGET MESSAGE

The 2014/2015 Final Budget for the Reno Redevelopment Agency #1 General Fund
includes total revenues of $737,124, total expenditures of $870,300. As in prior years,
expenditures have been determined based upon available information. Appropriations
do not exceed estimated resources within each fund. Projected ending fund balances for
all funds estimated at a level needed and from available information.

The $1,666,053 difference in property taxes between the State Revenue Projections and
the amount included on the State Budget Document is due to the settlement agreement
between Washoe County (the county) and the City of Reno — Redevelopment Agency #1
(RDA #1). This settlement agreement states that RDA #1 should receive a minimum
amount of property taxes and if it does not, then the County will increase the final
amount paid to RDA #1 to what they should receive. This has been included in RDA #1
debt service budget in order to make the debt service payment on all bonds.

The Agency’s assessed valuation for 2014/2015 is $23,946,123, which is approximately
179% higher than the prior year value of $13,371,092. The property tax rate is $3.0960
per $100 of assessed valuation.

The Agency currently holds property for re-sale, which is reflected in the beginning and
ending fund balances.



29-May-14

FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL ESTIMATED
PRIOR YEAR CURRENT YEAR BUDGET YEAR
ENDING 6/30/13 ENDING 6/30/14 ENDING 6/30/2015
General Government 0 0 0
Judicial 0 0 0
Public Safety 0 0 0
Public Works-RDA #1 1 0 0
Health 0 0 0
Welfare 0 0 0
Culture and Recreation 0 0 0
Community Support 0 0 0
Utilities 0 0 0
Hospitals 0 0 0
Transit Systems 0 0 0
Airports 0 0 0
Other 0 0 0
TOTAL 1 0 0
Employee's Retirement Contribution is paid by: Employee ( ) Local Government (X)
(For other than Police and Fire Protection Employees)
POPULATION (AS OF JULY 1)
SOURCE NOT APPLICABLE
Assessed Valuation excluding
Net Proceeds of Mines-RDA #1 § 24,725,594 § 13,371,092 $ 23,946,123
Total Assessed Value $ 24,725,594 $ 13,371,092 § 23,946,123
OPERATING TAX RATE
RDA #1-General Fund 0.0000 0.0000 0.0000
Capital Projects Funds 0.0000 0.0000 0.0000
Enterprise Funds 0.0000 0.0000 0.0000
DEBT TAX RATE
RDA #1 - Debt Service Fund 3.0960 3.0960 3.0960
TOTAL TAX RATE 3.0960 3.0960 3.0960

REDEVELOPMENT AGENCY #1 OF THE CITY OF RENO, NEVADA
SCHEDULE S-2 - STATISTICAL DATA

LGB 62
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ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
REVENUES:
TAXES
Ad Valorem 0 0 0 0
Room Taxes 0 0 0 0
Subtotal 0 0 0 0
INTERGOVERNMENTAL REVENUES
Motor Vehicle Privilege Tax 128,024 128,024 128,024 128,024
Intergovernmental - Other 113,746 0 0 0
Subtotal 241,770 128,024 128,024 128,024
MISCELLANEOUS
Interest Earnings (972) 600 600 600
Reimbursements and Restitution 187,091 156,515
Rent and Royalties 623,998 608,500 608,500 608,500
Other 10 0 0 0
Subtotal 810,127 765,615 609,100 609,100
OTHER FINANCING SOURCES
Property Sales 0 0 0 0
Operating Transfers In
Extraordinary Maintenance 3,660 0 0 0
Fitz Lease Bonds 0 0 0 0
RDA #2 General Fund 0 0 0 0
City General Fund 0 0 0 0
Subtotal 3,660 0 0 0
SUBTOTAL REVENUE ALL SOURCES 1,055,557 893,639 737,124 737,124
TOTAL BEGINNING FUND BALANCE 1,905,283 1,806,341 1,679,680 1,679,680
PRIOR PERIOD ADJUSTMENTS 0 0 0 0
RESIDUAL EQUITY TRANSFERS 0 0 0 0
TOTAL AVAILABLE RESOURCES 2,560,840 2,699,980 2,416,804 2,416,804
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE B
FUND - RDA #1 - GENERAL FUND
Page 5
Form 12
LGB 67 12/11/98




ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
EXPENDITURES BY ACTIVITY
AND FUNCTION:
PUBLIC WORKS
FUNCTION TOTAL
Salaries and Wages 0 0 0 0
Employee Benefits 0 0 0 0
Services and Supplies 754,499 820,300 870,300 870,300
Capital Outlay 0 0 0 0
TOTAL EXPENDITURES-ALL FUNCTIONS 754,499 820,300 870,300 870,300
OTHER FINANCING USES
Baseball Obligation 0 0 0 0
Operating Transfers Out
City General Fund 0 0 0 0
RDA 1 Debt Service 0 0 0 0
RDA 2 Debt Service 0 200,000
City PRCS Fund 0 0 0 0
Subtotal 0 200,000 0 0
TOTAL EXPENDITURES AND OTHER USES 754,499 1,020,300 870,300 870,300
TOTAL ENDING FUND BALANCE 1,806,341 1,679,680 1,546,504 1,546,504
TOTAL COMMITMENTS AND FUND BALANCE 2,560,840 2,699,980 2,416,804 2,416,804 |
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE B
FUND - RDA #1 - GENERAL FUND
Page 6
Form 12
LGB 69 04/11/2014



LCB 74 & 75

ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR | CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
REVENUES:
TAXES
Ad Valorem 7,194,504 2,714,977 0 0
Ad Valorem - RDA Settlement Agreement 1,666,053
MISCELLANEOUS
Interest earnings 316 3,000 3,000 3,000
Other 0 0 1,292,983 0
Subtotal 316 3,000 1,295,983 1,669,053
OTHER FINANCING SOURCES
Operating Transfers In
RDA General Fund 0 0 0 0
City General Fund 108,000 0 0 0
Fire Station Relocation Capital Projects 3,600
Proceeds from bond insurance 0 0 0 0
Premium on Bonds 0 0 0 0
Subtotal 108,000 3,600 0 0
TOTAL BEGINNING FUND BALANCE 1,712,464 4,792,520 4,597,337 4,597,337
PRIOR PERIOD ADJUSTMENTS 0 0 0 0
RESIDUAL EQUITY TRANSFERS 0 0 0 0
TOTAL AVAILABLE RESOURCES 9,015,284 7,514,097 5,893,320 6,266,390
EXPENDITURES AND RESERVES
TAX ALLOCATION BONDS
Principal 2,607,275 1,520,000 1,580,000 1,590,000
Interest 1,607,214 1,385,760 1,308,010 1,308,010
Fiscal Agent Charges 8,275 11,000 11,000 11,000
Bond Issue Costs 0 0 0 0
Reserves - Decrease or (Increase) (3,080,056) 195,183 1,613,027 1,239,957
Payment Refunded Debt 0 0 0 0
TOTAL RESERVED AMOUNT (MEMO ONLY)* 4,792,520 4,597,337 2,984,310 3,357,380
OTHER FINANCING USES
Operating Transfers Out 0 0 ] 0
TOTAL ENDING FUND BALANCE 4,792,520 4,597,337 2,984,310 3,357,380
TOTAL COMMITMENTS AND FUND BALANCE 9,015,284 7,514,097 5,893,320 6,266,390
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE C
DEBT SERVICE FUND-RDA #1
THE ABOVE DEBT IS PREPAID BY TAXES AD VALOREM
Page 7
Form 13

04/11/2014




ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
REVENUES:
TAXES
Ad Valorem 0 0 0 0
INTERGOVERNMENTAL
Federal grants 0 0 0 0
State grants 0 0 0 0
Subtotal 0 0 0 0
MISCELLANEOUS
Interest earnings 0 0 0 0
Other income 0 0 0 0
Subtotal 0 0 0 0
OTHER FINANCING SOURCES
Proceeds from issuance of debt 0 0 0 0
Capital Asset disposal gain/loss (5,289,863) 0 0 0
Operating Transfers In
Redevelopment General Fund 0 0 0 0
City Capital Projects Fund 0 0 0 0
Debt Fund 0 0 0 0
Subtotal (5,289,863) 0 0 0
SUBTOTAL REVENUE ALL SOURCES (5,289,863) 0 1] 0
TOTAL BEGINNING FUND BALANGE 5,293,129 3,266 0 0
"PRIOR PERIOD ADJUSTMENTS 0 0 0 0
RESIDUAL EQUITY TRANSFERS 0 0 0 0
TOTAL AVAILABLE RESOURCES 3,266 3,266 0 0
EXPENDITURES
PUBLIC WORKS
Services and Supplies 0 0 0 0
Capital Projects 0 0 0 0
Function Subtotal 0 0 0 0
DEBT SERVICE
Interest 0
OTHER FINANCING USES
Operating Transfers Qut
General Fund 0 0 0 0
RDA #1 Debt Service 0 3,266 0 0
Subtotal 0 3,266 0 0
ENDING FUND BALANCE: 3,266 (0)
TOTAL COMMITMENTS AND FUND BALANCE 3,266 3,266 0 0
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE B
FUND - RDA #1 - FIRE STATION RELOCATION CAPITAL PROJECTS
Page 8
Form 14
LCB 72 12/11/98




ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
REVENUES:
INTERGOVERNMENTAL 0 0 0 0
MISCELLANEQUS
Other 0 0
Earnings on Investments 0 0 0 0
OTHER FINANCING SOURCES
Operating Transfers In 0 0 0 0
Capital Asset disposal gain/loss (31,046,731) 0 0 0
SUBTOTAL REVENUE ALL SOURCES (31,046,731) 0 0 0
TOTAL BEGINNING FUND BALANCE 31,280,221 0 0 0
PRIOR PERIOD ADJUSTMENTS 0 0 0 0
RESIDUAL EQUITY TRANSFERS 0 0 0 t]
TOTAL AVAILABLE RESOURCES 233,490 0 0 0
EXPENDITURES
PUBLIC WORKS
Salaries and Wages 0 0 0 0
Employee Benefits 0 0 0 0
Services and Supplies 0 0 0 0
Capital Outlay 0 0 0 0
Function Subtotal 0 0 0 0
TOTAL EXPENDITURES-ALL FUNCTIONS 0 0 0 0
OTHER FINANCING USES
Operating Transfers Out 233,490 0 0 0
TOTAL EXPENDITURES AND OTHER USES 233,490 0 0 0
TOTAL ENDING FUND BALANCE 0 0 0 0
TOTAL COMMITMENTS AND FUND BALANCE 233,490 [1] 0 0
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE B
FUND - RDA #1 TRIPLE BALL STADIUM (81100 & 81200)
Page 9
Form 14
LGB 72 12/11/98




END OF SPREADSHEET

ACTUAL ESTIMATED BUDGET YEAR ENDING 6/30/2015
PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/13 | ENDING 6/30/14 APPROVED APPROVED
REVENUES:
MISCELLANEOUS
Interest earnings 0 0 0 0
OTHER FINANCING SOURCES
Operating Transfers In 0 0 0 0
Proceeds from Issue of Debt 0 0 0 0
SUBTOTAL REVENUE ALL SOURCES 0 0 0 0
TOTAL BEGINNING FUND BALANCE 3,660 0 0 0
PRIOR PERIOD ADJUSTMENTS 0 0 [i] 0
RESIDUAL EQUITY TRANSFERS 0 0 0 0
TOTAL AVAILABLE RESOURCES 3,660 0 [§] 0
EXPENDITURES
PUBLIC WORKS
Salaries and Wages 0 0 0 0
Employee Benefits 0 0 0 0
Services and Supplies 0 0 0 0
Capital Outlay 0 0 0 0
Function Subtotal 0 0 0 0
TOTAL EXPENDITURES-ALL FUNCTIONS 0 0 0 0
OTHER FINANCING USES
Operating Transfers Out 3,660 0 0 0
TOTAL EXPENDITURES AND OTHER USES 3,660 0 0 0
TOTAL ENDING FUND BALANCE 0 0 0 0
TOTAL COMMITMENTS AND FUND BALANC 3,660 0 0 0
REDEVELOPMENT AGENCY OF THE CITY OF RENO, NEVADA
SCHEDULE B
FUND - RDA # 1 - EXTRAORDINARY MAINTENANCE CAPITAL PROJECTS
Page 10
Form 14
LGB 72 12/11/98
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RENO NEWSPAPERS INC
¢ ' Publishers of

Reno Gazette-Journal
955 Kuenzli St e P.O. Box 22,000 ® Reno, NV 89520 e 775.788.6200
Legal Advertising Office 775.788.6394

RENO CITY OF Customer Acct# 315603
POBOX 1900 PO# Redevelopment Bu
RENO NV 89505-1900 Ad# 2000032566

Legal Ad Cost $97.00

STATE OF NEVADA
COUNTY OF WASHOE

Being first duly sworn, deposes and says: That as the legal clerk of the Reno Gazette-Journal, a
daily newspaper of general circulation published in Reno, Washoe County, State of Nevada, that
the notice referenced below has published in each regular and entire issue of said newspaper .
between the dates: 5/9/2014 - 5/9/2014, for exact publication dates please see last line of Proof of

Publication below.

Signed:

\ g

WMAY 9 o 2014

Proof of Publication

NOTICE OF PUBLIC HEARING ON THE TENTATIVE BUDGET OF THE
REDEVELOPMENT AGENCY #1 and #2 OF THE CITY OF RENO FOR FISCAL YEAR
2014/2015 NOTICE IS hereby given in accordance with NRS 354.596 and NRS 279.612 to the
public in general, to the local media and to the senior, handicapped and minority citizens that the
Redevelopment Agency will hold a public hearing on the Tentative budget of the Redevelopment
Agency #1 and #2 of the City of Reno for the 2014/2015 fiscal year on May 20,2014 beginning
at 1:30 p.m. in the Council Chambers at 1 East First Street, Reno, Nevada. The Tentative Budget
has been prepared in such detail and on appropriate forms as prescribed by the Nevada
Department of Taxation. Copies are available for public viewing at the City Clerk's Office and
the City Manager's Department in City Hall and at the Washoe County Clerk's Office. Written
and oral comments are invited and can be presented at the Council meeting or filed with the City
Clerk. LYNETTE JONES, CITY CLERK, CITY OF RENO No. 32566 May 9, 2014

Ad Number: 2000032566 Page 1 of 1







