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This budﬁet contains 11 funds, including Debt Service, requiring property tax revenues totaling $ 5,286,602 /

The properly tax rates computed herein are based on preliminary data. If the final state computed revenue limitation permits,
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EUREKA COUNTY GENERAL FUND
BUDGET MESSAGE AND
ENDING FUND BALANCE EXPLANATION

The projected ending fund balance of the General Fund for the fiscal year of 2014
is $5,256,294. The projected revenue for the General Fund for the year ending, June 30
2014 is $11,835,518. Eureka County General Fund total expenditure’s projection is
$13,978,224 for the fiscal year ending June 30, 2014. A Net Proceeds of Mines revenue
projection for FY 2013 was included and the estimate will be adjusted for the Final
Budget.

The ending fund balance for the Road Fund is $4,726,851. The county is planning
one road pavement/maintenance project in fiscal year 2014. These funds provide the
future means to maintain, repair, and pave the estimated 1,891 miles of road in Eureka
County.

The ending fund balance for the Regional Transportation Commission Fund for
FY 2014 is $2,162,659. The County also allocated $.0421 of the current tax rate to the
Regional Transportation Fund.

The ending fund balance for fiscal year 2014 for the Capital Improvement Fund is
projected to be $867,689. There is a line item reflecting a grant of $16,000 from the
Capital Improvement Fund. $7,000 goes to the Town of Crescent Valley and $9,000 goes
to the Eureka Town. These grants to the two town funds are mandated by NRS
354.59815,

The General Fund’s ending fund balance will insure that the local government has
enough funds to meet expenditures in the first quarter of the new fiscal year, help finance
future capital improvements, and to stabilize the county’s ability to survive capitulating
gold prices. These funds will give the county an opportunity to financially survive the
financial roller coaster created by fluctuating gold prices. Eureka County’s fiscal year
2014 Net Proceed of Mines assessed has increased from fiscal year 2013,

Over ninety percent of Eureka County’s assessed valuation is tied to two mining
companies and sixty one percent of the County’s assessed valuation is Net Proceeds of
Mines. The volatility of Net Proceeds of Mines revenues continues. In fiscal year 2003
the Net Proceeds of Minerals assessed valuation projection for Eureka County was
$70,000,000, and in fiscal year 2014 it is projected to be $1,320,279,787. However, most
of these funds are received and booked in fiscal year 2013 because of the State of Nevada
net proceeds of minerals pre-payment plan. With gold prices over $1,500 an ounce,
Eureka County is obviously experiencing an upswing in this volatility. This surge in gold
prices will enable Eureka County plans to complete several major capital improvement
projects.

The Future Reserve Fund is a mitigation fund as provided by NRS 362.171. The
projected ending fund balance for fiscal year 2014 for the Future Reserve Fund is
$9,886,815. The Future Reserve Fund will aid the County and its taxpayers in the effort
to provide a “grace period” to absorb the financial impact of any negative financial
condition associated with the gold market. These funds will also help keep Eureka
County’s tax rate at the lowest level in the State of Nevada. This low tax rate has
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benefited the State of Nevada for over 25 years since over 60% of all net proceeds of
mines tax goes to the State of Nevada general fund not Eureka County.

The Retiree Health Insurance Premium Fund was added to Eurcka County FY
2014 Final Budget. It will be a special revenue fund with designated funding from the
CTX revenues. Its ending fund balance will be used for the long term GASB 45 liability.

The ending fund balance projection for the Agricultural Extension Fund is
$874,339. The tax rate allocated for the Agricultural Extension Fund is $.01 for fiscal
year 2014. The ending fund balance will help meet expenditures in the first quarter of the
new fiscal year and help finance future Agricultural Extension activities.

The ending fund balance projection for the Agricultural District #15 is projected
to be $618,395.

The Building Reserve Fund ending fund balance will provide for the long-term
maintenance, repair, remodeling, and construction of county owned structures. A new
road shop and Crescent Valley utility building is planned for construction in FY 2014.
The ending fund balance is projected to be $4,622,308.

The Recreation Fund, and the Tourism Fund provide for the long-term needs of
these funds. The fund balances in the County Indigent and County Hospital Indigent
Funds will be used for future indigent needs of Eureka County. These funds are for the
people of BEureka County who need indigent assistance.

There are two Nuclear Waste-Yucca Mountain Funds. Both are funds that track
Federal money granted to Eureka County for the purpose of dealing with the purposed
Yucca Mountain repository. Any ending fund balances in these funds are strictly used for
the continuation of these programs.

A $.01 ad valorem rate is being allocated to the Water Mitigation Fund. This ad
valorem revenue will fund the long term water planning issues in Eureka County. The
projected ending fund balance projection for the Water Mitigation fund is $402,234. This
ending fund balance is necessary for future water planning research and studies.

The ending fund balances for the Eureka County Indigent Fund and Eureka
County Hospital Indigent Fund are to help fund the majority of the indigent requirements
of Eureka County. The requirements of budgetary increases for Indigent expenses are
included in these budgeted expenditures.

Since the creation of Eureka County in 1873, it has had a repetitive history of
boom and bust cycles. The basic intent of all ending fund balances for Eureka County
entities is for the long-term benefit of the Eureka County citizens and businesses. The
long term financial management of Bureka County also significantly benefits the State of
Nevada funds since Eureka County exports 60% of Net Proceeds of Mines revenues,
Eureka County exports over 5,000 mining related jobs, and Eureka County is an exporter
of sales tax to the State of Nevada.
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

Y

: N’ ACTUAL : ESTIMATED ../
PRIOR YEAR : CURRENT YEAR : BUDGET YEAR
: ENDING 6/30/12: ENDING 6/30/13 : ENDING 6/30/14

General Government 21.00 20.00 21.00
Judicial 10.00 12.00 12.00
Public Safety 23.00 23.00 24 .00
Public Works 25,00 25.00 25.00
Sanitation 1.00 1.00 1.00
Health .00 3.00 3.00
Welfare .00 .00 .00
Culture and Recreatiocn 9.50 8.00 8.00
Community Support 5.00 5.00 5.00
TOTAL GEWERAL GOVERNMENT 94 .50 97.00 99.00
Utilities .00 .00 .00
Hospitals .00 .00 .00
Transit System .00 .00 .00
Airports .00 .00 .00
Other .00 .00 .00
TOTAL 94 .50 97.00 99.00

Employee's Retirement Contribution is paid by: Employee(X) Local Government (X)
(For other than Police and Fire Protection Employees)

Population (As of July 1) 1,609 1,987 2,011

Assgessed Valuation:

Secured & Unsecured Only 586,205,076 609,585,753 636,360,057
Met Proceeds of Mines 1,386,518,151 1,444,784,711 1,320,279,787
TOTAL, ASSESSED VALUE 1,982,723,227 2,054,370,464 1,956,639,844
TAX RATE

General Fund .5332 .5580 .5577
Special Revenue Funds .2476 L2228 .2231
Capital Projects Funds L0500 .0500 .0500
Debt Service Funds .0000 L0000 .0000
Enterprise Funds .0000 L0000 .0000
Other .0150 .0150 .0150
TOTAL TAX RATE .B458 .8458 .845%//

*Use the population certified by the state in March. Small districts may use
a number developed per the instructions {(page 8) or the best information
available.

BEUREKA COUNTY, NEVADA
(Local Government)
SCHEDULE S5-2 -~ STATISTICAL DATA Page 3
Form 4
11/01/2012
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