NEVADA OIL PATCH

Briefing from the Commission on Mineral Resources

DIVISION OF MINERALS
May/June 2008

PRODUCTION SUMMARY

Total Nevada oil production for the period: 73,332 bbls

Production for the same period last year: 63,591 bbls
PERMITTING

Permits to drill issued by NDOM in the period: 2

Permits issued for the same period last year: 3
RIG COUNT

Rotary rigs operating during the period: 1

Rotary rigs operating same period last year: 2

WELLS DRILLED OR DRILLING DURING THE PERIOD
KBE Energy’s Well #1
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NEVADA OIL PRODUCTION

MAY / JUNE 2008

MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative
Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
EAGLE SPRINGS FIELD: FIRST PRODUCTION - MARCH, 1954 - NYE COUNTY
Meritage Energy
15-35 254 1,827 31 266 2,224 30
35-35 169 1,442 31 177 1,756 30
62-35 212 5,577 31 222 6,791 30
54-35 127 772 31 381 2,002 28
64-35 145 1,413 26 266 1,873 30
44-35 0 0 0 0
1-35 0 0 0 0
1-34
1-36 192 3,575 31 0 0
2-36 352 25,212 31 321 25,244 30
4-36 0 0 0 0
5-36 416 2,007 31 329 1,746 26
13-36 352 2,760 31 321 2,763 30
23-36 256 2,383 31 234 2,386 30
24-36 320 251 31 292 251 30
43-36 160 3,199 31 146 3,203 30
55-35 0 0 0 0
73-35 614 6,576 26 672 7,975 30
74-35 187 7,198 26 204 8,729 30
82-35 384 10,913 31 350 10,927 30
83-35 831 5,958 31 759 5,966 30
84-35 0 0 0 0
4,970 81,063 4,940 83,837 9,910 164,899
TOTAL 4,970 81,063 4,940 83,837 9,910 164,899 5,306,438 6,349,402
Number of
Producing Wells 16 15
Number of Shut in
Wells 6 7
TRAP SPRING FIELD: FIRST PRODUCTION - NOVEMBER, 1976 - NYE COUNTY
Makaoil, Inc.
24-3 3 0 1 4 1 1
12-23 0 0 0 0
12-24 461 1,548 31 433 1,471 30
12-32 832 2,916 31 790 2,662 30
12-33 0 0 0 0
12-34 461 465 31 433 439 30
12-42 0 0 0 0
12-43 4,598 31 31 4,118 19 30
12-44X 0 0 0 0
13-11 0 0 0 0
13-11R 461 2,118 31 433 2,001 30
13-14 561 10,763 31 521 10,045 30
13-21X 461 2,856 31 433 2,698 30
13-24 15 6 2 18 8 4
13-31 491 2,811 31 422 3,845 28
13-32 553 4,516 31 513 2,081 30
13-33 154 620 31 144 622 30
13-41X 922 6,225 31 869 5,409 30
13-42 154 7,596 31 140 6,961 29
14-23 215 3,400 31 202 3,214 30
14-24 0 0 0 0



MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative
Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
Makaoil, Inc.
14-32 461 8,836 31 434 8,364 30
14-34 18 342 2 18 342 3
14-34X 215 208 31 203 198 30
14-41 461 6,179 31 434 7,564 30
14-44 246 4,616 31 231 4,447 30
12-14 50 0 2 49 0 5
2 679 68 31 670 67 30
3 978 71,590 31 936 71,426 30
8 31 15 5 29 6 5
9 1,612 46,670 31 1,410 45,381 30
16 134 15,410 31 135 15,098 30
19 1,459 141 31 1,399 139 30
23-41 156 0 31 190 0 30
36-33 0 0 0 0
16,837 199,946 15,616 194,508 32,453 394,454
Frontier Exploration
13-1 254 455 31 262 440 30
13-45 171 242 31 172 235 30
13-46 0 0 0 0
14-33 155 305 31 150 295 30
14-42 229 264 30 150 246 28
14-49 113 92 31 117 89 30
14-49X 39 0 4 29 0 4
961 1,358 880 1,305 1,841 2,663
TOTAL 17,798 201,304 16,496 195,813 0 34,294 397,117 14,404,351 36,129,494
Number of
Producing Wells 34 34
Number of Shut in
Wells 8 8
CURRANT FIELD: FIRST PRODUCTION - FEBRUARY, 1979 - NYE COUNTY
Makaoil, Inc.
Currant #1 0 0 5 0 1
TOTAL 0 0 5 0 5 0 1643 0
Number of
Producing Wells 0 1
Number of Shut in
Wells 1 0
DUCKWATER CREEK FIELD: FIRST PRODUCTION - MAY, 1990 - NYE COUNTY
Makaoil, Inc.
19-11 10 90 1 10 90 1
TOTAL 10 90 10 90 20 180 18,525 69,561
Number of
Producing Wells 1 1
Number of Shut in
Wells 0 0



MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative
Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
BLACKBURN FIELD: FIRST PRODUCTION - APRIL, 1982 - EUREKA COUNTY
Blackburn Oil & Gas
#3 0 0 0 0
#10 450 89 31 692 65 30
#14 0 0 0 0
#16 75 2,176 31 144 6,802 30
#18 759 87,419 31 728 72,844 30
#19 1,580 39,025 31 1,578 46,890 30
#21 174 26,696 31 107 20,673 30
TOTAL 3,038 155,405 3,249 147,274 6,287 302,679 5,242,092 26,912,235
Number of
Producing Wells 5 5
Number of Shut in
Wells 2 2
GRANT CANYON FIELD: FIRST PRODUCTION - SEPTEMBER, 1983 - NYE COUNTY
Grant Canyon Oil & Gas
#3
#7 1,654 12,763 31 1,620 28,613 30
#9 2,157 16,644 31 2,238 794 30
#22-21 847 28,839 31 730 27,030 30
TOTAL 4,657 58,246 4,588 56,437 9,245 114,683 21,026,416 5,603,444
Number of
Producing Wells 3 3
Number of Shut in
Wells 1 1
SPENCER FEDERAL LEASE: PRODUCTION - MAY, 1986
TOTAL 86
KATE SPRING FIELD: FIRST PRODUCTION - JANUARY, 1986 - NYE COUNTY
Western General, Inc.
Kate #1 500 4,000 500 3,000
Kate #1A 1,566 8,462 1,370 10,174
Kate #1C 0 0 0 0
Taylor #1 306 11,108 465 9,932
Taylor #2 0 0 0 0
2,335 23,106 4,707 46,676
Makoil Inc.
#12-2 724 7,705 31 660 7,023 30 14,728
TOTAL 3,096 31,275 2,995 30,129 6,091 61,404 2,308,452 6,875,350
Number of
Producing Wells 4 4
Number of Shut in
Wells 2 2
TOMERA RANCH FIELD: FIRST PRODUCTION - DECEMBER, 1987 - EUREKA COUNTY
Neuhaus/Winn Expl.
33-2RR 0 0 0 0
TOTAL 0 0 0 0 0 0 36,472 505,881
Number of
Producing Wells 0 0

Number of Shut in
Wells



MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative
Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
NORTH WILLOW CREEK: FIRST PRODUCTION - APRIL, 1988 - EUREKA COUNTY
Meritage Energy
1-27 0 0 0
6-27 0 0 0 1
TOTAL 0 0 4 0 4 0 51,146 3,210
Number of
Producing Wells 0 1
Number of Shut in
Wells 2 1
THREE BAR FIELD: FIRST PRODUCTION - MARCH, 1990 - EUREKA COUNTY
TOTAL 23,837 5,958
SANS SPRING FIELD: FIRST PRODUCTION - MARCH, 1993 - NYE COUNTY
Double D Nevada formerly Nance Petroleum/Big West O&G
5-14 0 0 0 0
12-14 0 0 0 0
5-14A 32 3,710 4 189 4,083 5
TOTAL 32 3,710 189 4,083 221 7,793 269,577 4,084,319
Number of
Producing Wells 1 1
Number of Shut in
Wells 2 2
BACON FLAT FIELD: FIRST PRODUCTION - JANUARY, 1981 - NYE COUNTY
Double D Nevada
#23-17 0 0 0 0
23-17A 677 1,225 31 676 86 30
TOTAL 677 1,225 676 86 1,353 1,311 112,990 388,000
Number of
Producing Wells 1 1
Number of Shut in
Wells 1 1
GHOST RANCH FIELD: FIRST PRODUCTION - AUGUST, 1996 - NYE COUNTY
Meritage Energy
#38-35 727 15,979 31 749 15,507 30
#48-35 492 13,500 31 507 13,100 30
#47-35 187 11,434 31 193 11,095 30
1,406 40,913 1,449 39,702
Makoil
#2-21X 617 22,342 31 608 20,103 30
TOTAL 2,023 63,255 2,057 59,805 4,080 123,060 540,218 3,678,978
Number of
Producing Wells 4 4

Number of Shut in
Wells



MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative
Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
SAND DUNE FIELD: FIRST PRODUCTION- JANUARY, 1998 - NYE COUNTY

Meritage Energy

#88-35 927 3,261 31 847 3,265 30
TOTAL 927 3,261 847 3,265 1,774 6,527 132,408 346,318
Number of
Producing Wells 1 1
Number of Shut in
Wells 0 0

DEADMAN CREEK - FIRST PRODUCTION - MAY, 1997 - ELKO COUNTY
TOTAL 367
TOANO DRAW FIELD: FIRST PRODUCTION- JANUARY, 2007 - ELKO COUNTY

DY Exploration

#15-19 48 3,507 17 0 0 0
TOTAL 48 3,507 0 0 48 3,507 1,964 29,121
Number of
Producing Wells 1 0
Number of Shut in
Wells 0 1

NEVADA GAS PRODUCTION MAY / JUNE, 2007
KATE SPRING FIELD: FIRST PRODUCTION - NOVEMBER, 1988
MAY JUNE Bi-Monthly Cumulative
MCF MCF Total Total
Makoil
12-2 145 132 277

Western General

Kate 1 36 25 61

Kate 1A 160 153 313

Kate 1C 0 0 0

Taylor 1 29 44 73

Taylor 2 0 0 0
Total 370 354 724 336,987
Number of
Producing Wells 4 4
Number of Shut in
Wells 2 2

SUMMARY: NEVADA OIL AND GAS PRODUCTION

May Oil Production 37,275
June Oil Production 36,056
Bi-Monthly Oil Total 73,332
Cumulative Nevada Oil Production (1954-Present) 50,366,378
Bi-Monthly H20 Total 1,183,160
Cum. Water Production (approx 1994-Present) 90,910,672

Number of Producing Wells

May 70
June 75
Number of Shut In Wells
May 26
June 25
May Gas
Production 370
June Gas Production 354
Bi-Monthly Gas Total 724

Cumulative Nevada Gas Production (1988-Present) 336,987



MAY JUNE Bi-Monthly Bi-Monthly Cumulative  Cumulative

Barrels Barrels Total Total Total Total
Oil H20 Days Oil H20 Days Oil H20 Oil H20
Number of Producing Gas Wells
May 4
June 4
Number of Shut In Gas Wells
May 2
June 2

Remarks:



