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REDEVELOPMENT AGENCY
OF THE CITY OF SPARKS
BUDGET MESSAGE
DISTRICT NUMBER 1
2008-2009
(FINAL)

This message is intended to convey the underlying assumptions used in the preparation
of this document so that elected officials, City staff and other interested parties may have a brief
summary of the overall direction of the Agency's budget process for 2008-2009.

For operating and debt service purposes, the overlapping tax rate in this budget
document is $3.2143. This rate includes amounts “carved out” after being levied and collected
in accordance with the 1999 Session's SB 312. These amounts generally relate to voter-
approved bonds or overrides on or after the November 6, 1996 general election. The “carve
out” rates were provided to us by the Department of Taxation. We are not sure if all entities,
entitled to the carve outs, had notified the Department of Taxation by the time this rate was
furnished to us. -

Assessed value information for the City's redevelopment districts was provided by the
Department of Taxation. Assessed value increased 12.5% to $139.497 million. As a result of AB
489 and SB 509, the tax increment revenue is projected to increase $163,429.

The Final Budget reflects the anticipated use of all remaining bond proceeds from the
2000 tax increment bond issue in the current FY 2007-2008. The City is currently engaged in
efforts to provide some additional resources for the Victorian Square improvements with
pledged C-tax Revenue Bonds. The result of this effort will be addressed in the City budget.

Amounts budgeted as ending fund balances in funds which receive ad valorem taxes are
those amounts deemed appropriate for carrying on the activities of the funds given cash flow
requirements. Minor differences between results reported in the City's annual audit versus the
prior year actual column in the budget are due to rounding.

In light of the foregoing, the Final Budget for the Redevelopment Agency of the City of
Sparks (District No. 1) is submitted to the Nevada State Department of Taxation in accordance
with state statutes.

Respectfully submitted,

Chief Financial Officer
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL
PRIOR YEAR
ENDING 06/30/07

ESTIMATED
CURRENT YEAR
ENDING 06/30/08

BUDGET YEAR
ENDING 06/30/09

General Govemment
Judicial

Public Safety

Public Works
Sanitation

Hedth

Welfare

Culture and Recrestion
Community Support

TOTAL GENERAL GOVERNMENT

1.0

11.0

11.0

11.0

50

5.0

Utilities
Hospitals
Transit Systems
Aimports

Cther

TOTAL

11.0

50

POPULATION (AS OF JULY 1)

89,449

91,596

93,794

SOURCE OF POPULATION ESTIMATE*

State of Nevada
Demographer

2007 Population plus
2.4% increase from
"Nevada County
Population

Projections"

2008 Population plus
2.4% increase from
"Nevada County
Population
Projections”

Assessed Vd uation (Secured and Unsecured Only)

Net Proceeds of Mines

111,018,545

124,014,902

138,406,888

TOTAL ASSESSED VALUE

111,018,545

124,014,902

139,496,888

TAXRATE

Genera Furd

Special Revenue Funds
Capital Prgjects Funds
Debt Service Funds
Enterprise Fund

Other

0.1860
3.1060

0.8211
24832

2.0407
11736

TOTAL TAXRATE

3.2820

3.3043

3.2143

Redevelopment Agency of the City of Sparks
(Local Government)
SCHEDULE S-2 - STATISTICAL DATA

Page 3
Form 4
12114/2007
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(1) (2) 3 (4)
ESTIMATED BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING | YEAR ENDING TENTATIVE FINAL
REVENUES 06/30/2007 086/30/2008 APPROVED APPROVED
TAXES
AD VALOREM
PROPERTY TAXES 464,416 847,202 812,835 2,268,280
OTHER TAXES
ROOM TAX AB 205 316,807 357,437 360,000 360,000
SUBTOTAL 781,223 1,204,639 1,172,635 2,628,280
INTERGOVERNMENTAL REVENUES
SUBTOTAL 0 0 a 0
CHARGES FOR SERVICES
KIOSK PANEL RENTALS 750 0 0 0
COLLECTIONS FACADE LOANS 157,341 150,000 125,000 125,000
SUBTOTAL 158,091 150,000 125,000 125,000
MISCELLANEQUS
INTEREST EARNED 79,818 43,000 43,000 43,000
BRICK SALES VICTORIAN SQUARE 800 500 624 624
PROPERTY RENTALS 213,850 58,350 15,000 15,000
SUBTOTAL 294 269 102,850 58,624 58,624
TOTAL ALL REVENUE 1,233,583 1,457,489 1,356,259 2,811,804
OTHER FINANCING SOURCES(SPECIFY)
OPERATING TRANSFERS IN (SCHEDULE T)
TOTAL OTHER FINANCING SOURCES 0 C 0 0
BEGINNING FUND BALANCE
RESERVED 30,936 397,925 0 0
UNRESERVED 622,694 899,518 700,323 700,323
TOTAL BEGINNING FUND BALANCE 653,630 1,297,443 700,323 700,323
PRIOR PERIOCD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESOURCES 1,887,213 2,754,932 2,056,582 3,512,227
Redevelopment Agency of the City of Sparks
(Local Government) Page 7
SCHEDULE B - CAPITAL PROJECTS FUND Form 12
12/14/2007

5/13/08 6:46 PM

REVOLVING (3401)



(1 {2) (3) (4)
ESTIMATED BUDGET YEAR ENDING 08/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
EXPENDITURES 08/30/2007 06/30/2008 APPROVED APPROVED
GENERAL GOVERNMENT
SERVICES AND SUPPLIES 3,758 50,420 50,297 50,297
SUBTOTAL 3,708 50,420 50,287 50,297
PUBLIC SAFETY
SUBTOTAL 0 0 0 0]
PUBLIC WORKS
SUBTOTAL 0 0 0 0
COMMUNITY SUPPORT
SERVICES AND SUPPLIES 249 843 1,342 781 1,189,670 2,786,212
CAPITAL OUTLAY 8,739 329,950 401 542 225,000
INTERGOVERNMENTAL EXPENDITURE 0 0 313,875 313,875
SUBTOTAL 258,582 1,672,731 1,905,187 3,305,187
TOTAL EXPENDITURES - ALL FUNCTIONS 262,380 1,723,151 1,855,484 3,355,484
OTHER USES:
OPERATING TRANSFERS
TO GENERAL FUND 1101 327,380 0 0 0
TO DEBT SVC GO FUND 1301 0 331,458 0 0
TOTAL TRANSFERS AND OTHER USES 327,390 331,458 0 0
ENDING FUND BALANCE
RESERVED 397 925 H] 0 0
UNRESERVED 899,518 700,323 101,088 156,743
TOTAL ENDING FUND BALANCE 1,297,443 700,323 101,098 156,743
TOTAL COMMITMENTS AND FUND BALANCE 1,887,213 2,754 932 2,058,582 3,512,227
Redevelopment Agency of the City of Sparks
(Local Government) Page 8
SCHEDULE B - CAPITAL PROJECTS FUND Form 13
12/14/2007

5/13/08 6:46 PM

REVOLVING (3401)



(1 2) (3) {4}
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING | YEAR ENDING TENTATIVE FINAL
REVENUES 06/30/2007 06/30/2008 APPROVED APPROVED
INTERGOVERNMENTAL REVENUES
MISC FROM OTHER GOVTS 209,404 0 o 0
SUBTOTAL 209,404 G 0 0
MISCELLANEQUS
INTEREST EARNED 19,120 18,000 19,885 19,885
SUBTQTAL 19,120 18,000 19,885 18,885
TOTAL ALL REVENUE 228,524 18,000 19,885 19,885
OTHER FINANCING SOURCES(SPECIFY)
OPERATING TRANSFERS IN (SCHEDULE T)
TOTAL OTHER FINANCING SOURCES 0 0 0 0
BEGINNING FUND BALANCE
RESERVED 414 864 0 0 0
UNRESERVED 0 465,569 183,569 183,569
TOTAL BEGINNING FUND BALANCE 414,864 465,569 183,569 183,569
PRIOR PERIOD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESOURCES 643,388 483,569 203,454 203,454
Redevelopment Agency of the City of Sparks
{Local Government) Page 8
SCHEDULE B - CAPITAL PROJECTS FUND Form 12
REDEVELOPMENT BOND PROCEEDS (3402) 1211472007

5/13/08 6:46 PM



(1) 2 3) 4
ESTIMATED BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
EXPENDITURES 06/30/2007 06/30/2008 APPROVED APPROVED
GENERAL GOVERNMENT
SUBTOTAL 0 0 ] 0
PUBLIC SAFETY
SUBTOTAL 0 0 0 8]
PUBLIC WORKS
SUBTOTAL 0 0 o 0
COMMUNITY SUPPORT
SERVICES AND SUPPLIES 3,150 0 178,438 178,438
CAPITAL OUTLAY 174,669 300,000 0 0
SUBTOTAL 177,818 300,000 178,438 178,438
TOTAL EXPENDITURES - ALL FUNCTIONS 177,818 300,000 178,438 178,438
OTHER USES:
OPERATING TRANSFERS
TOTAL TRANSFERS AND OTHER USES 0 0 0 0
ENDING FUND BALANCE
UNRESERVED 485,569 183,560 25,016 25,016
TOTAL ENDING FUND BALANCE 465,569 183,568 25,016 25,016
TOTAL COMMITMENTS AND FUND BALANCE 643,338 483,569 203,454 203,454
Redevelopment Agency of the City of Sparks
{Local Government) Page 10
SCHEDULE B - CAPITAL PROJECTS FUND Form 13
12/14/2007

5/13/08 6:46 PM

REDEVELOPMENT BOND PROCEEDS (3402)



(1) (2) {3) 4
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
REVENUES 08/30/2007 06/30/2008 APPROVED APPROVED
TAXES B
PROPERTY TAXES 2,705,265 2,372,127 2,580,124 1,226,209
PERSONAL PROPERTY TAXES 204 377 190,000 200,000 78,269
SUBTOTAL 2,909,642 2,562,127 2,760,124 1,304,478
INTERGOVERNMENTAL REVENUES
STATE MOTOR VEH PRIV TAX 162,774 150,000 150,000 150,000
SUBTOTAL 162,774 150,000 150,000 150,000
MISCELLANEQUS
INTEREST EARNED 347,689 25,000 20,000 20,000
SUBTOTAL 347,688 25,000 20,000 20,000
TOTAL ALL REVENUE 3,420,105 2,737 127 2,930,124 1,474,478
OTHER FINANCING SOURCES
OPERATING TRANSFERS IN (SCHEDULE T)
TOTAL OTHER FINANCING SOURCES 0 0 Q 0
BEGINNING FUND BALANCE
RESERVED 4,361,165 4,848,900 5,023,883 5,023,883
TOTAL BEGINNING FUND BALANCE 4,361,165 4 848,909 5,023,883 5,023,883
PRIOR PERIOD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESOURCES 7,781,270 7,586,036 7,954,007 6,488,361
Redevelopment Agency of the City of Sparks
(Local Government) Page 11
SCHEDULE C - DEBT SERVICE FUND Form 17
1211472007

5/13/08 6:47 PM

TAX REVENUE DEBT (3301)

THE ABOVE DEBT IS REPAID BY PROPERTY TAX (DEBT RATE)



(1) (2) 3 4)
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
EXPENDITURES AND RESERVES 06/30/2007 06/30/2008 APPROVED APPROVED

TYPE:

PRINCIPAL 1,395,000 1,095,000 1,150,000 1,150,000

INTEREST 1,534,601 1,464,153 1,408,308 1,408,308

FISCAL AGENT CHARGES 2,760 3,000 3,000 3,000
RESERVES-INCREASE OR (DECREASE) 487,744 174,974 368,816 (1,086,830)
OTHER (SPECIFY)
SUBTOTAL 2,932 381 2,562,153 2,561,308 2,661,308
*TOTAL RESERVED AMOUNT (MEMO ONLY)
ENDING FUND BALANCE

RESERVED 4,848,909 5,023,883 5,392,699 3,837,053
TOTAL ENDING FUND BALANCE 4 848,909 5,023,883 5,392,699 3,937,053
TOTAL COMMITMENTS AND FUND BALANCE 7,781,270 7,586,036 7,954,007 6,498,361

Redevelopment Agency of the City of Sparks
(Local Government) Page 12
SCHEDULE C - DEBT SERVICE FUND Form 18
12/14/2007

5/13/08 6:47 PM

TAX REVENUE DEBT (3301)

THE ABOVE DERT IS REFAID BY PROPERTY TAX (DEBT RATE)



(1) 2) (3) {4)
ESTIMATED BUDGET YEAR ENDING 068/30/2008
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
PROPRIETARY FLND 06/30/2007 06/30/2008 APPROVED APPROVED
OPERATING REVENUE
CHARGES FOR SERVICES 466,384 {835} 0 0
TOTAL OPERATING REVENUE 466,384 {835} 0 0
OPERATING EXPENSE
SALARIES AND WAGES 362,704 0 0 0
EMPLOYEE BENEFITS 8,451 0 0 0
SERVICES AND SUPPLIES 295,860 0 0 0
TOTAL OPERATING EXPENSE 667,015 0 0 0
OPERATING INCOME OR {LOSS) (200,631) (835) 0 0
NON-OPERATING REVENUE
MISCELLANEOUS REVENUE 54,894 1,433 o] 0
TOTAL NON-OPERATING REVENUE 54,894 1,433 0 0
NON-OPERATING EXPENSE
TOTAL NON-OPERATING EXPENSE 0 0] 0 0
NET INCOME BEFORE OPERATING TRANSFERS {145,737} 508 H] 0
OPERATING TRANSFERS (SCHEDULE T)
ouT b 189,183 o 0
NET OPERATING TRANSFERS 0 {(189,183) 0 0
NET INCOME (145,737) (188,585) 0 0
Redevelopment Agency of the City of Sparks
(Local Gevernment) Page 13
SCHEDULE F-1 REVENUES, EXPENSES, AND NET INCOME - Form 19
12/14/2007

5/13/08 6:47 PM

SPECIAL EVENTS FUND (3420)



(1) (2) (3) (4)
ESTIMATED

ACTUAL CURRENT [BUDGET YEAR ENDING 06/30/2009
PROPRIETARY FUND PRIOR YEAR | YEARENDING TENTATIVE FINAL
6/30/2007 6/30/2008 APPROVED APPROVED
A. CASH FLOWS FROM OPERATING
ACTMITIES:

Cash received from cusiomers 469,884 20

Cash paid to enployees -377,206 -29,G70

Cash paid to suppliers -278,308 50,794

Miscelansous cash received/{paid) 45,003

a. Net cash provided by (or used for)
operaling activities -140.627 90,445 0

B. CASH FLOWS FROMNONCARPITAL
FINANCING ACTIVITIES:

Subsidy from Federal Grant
OCperating Transfers in
Operating transfers out -189,183

b. Net cash provided by (or used for)
noncapital firancing activities D -189,183 0

C. CASHFLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVIITIES:

c. Netcash provided by (or used for) capital
ard relgted financing activities 0 0 0

D. CASHFILOWS FROM INVESTING
ACTIVITIES:

Inferest eamed on investmenis _ 9,891 1,433 #]

d. Net cash provided by (or used in)
invesiing activifies 9,891 1,433 0

NetINCREASE (DECREASE) in cash

and cash equivalents {a+h+ctd) -130,736 278,195 0
CASH AND CASH EQUIVALENTS AT JULY 1, 20XX 408,930 278,194 0
CASH AND CASH EQUIVALENTS AT JUNE 30, 20XX 278,194 0 0

Redevelopment Agency of the City of Sparks

(Local Government) Page 14
SCHEDULE F-2 STATEMENT OF CASH FLOWS Form 20
SPECIAL EVENTS FUND (3420) 12/142007

5/13/08 6:47 PM



L00g/vLicl

Z2 Wio- {(jusiulanogy 12oa)
G| abeg 6002-B00Z JEA [BO3I418Bpng SHHVYAS 40 ALID 3HL 40 ADNIDY INIWJCI1AAIATH
SSINTGILEIANI - L-D IINATHIS

BOE'BSS'Z 000'0sT'T 80E'80K'T 000'S06'ET 000°000'62 012dAL - ANNL 3DIAYAS 1930 VY TYL10L

80£'855'2 000'051'T BOE'BOF'T 000'S06‘EZ 000°000'52

0T esT [1] 00T'esT 00 SER 2 %009 OO0 TER'T

QOV'ERT 0 Q0K EFT Q00’0sE’e %009 000'06£°Z

00E'sET 0 00£’seT 000'552'2 %009 000's5e'z

008’221 0 008'/ET 00Q'0ET'Z %009 000'0ET'2

gog'ozt 0 00£°0ZT 000°500°7 %00°9 000'500°¢

016607 0 016607 000's68°T %08°5 000'568'T

£T2'E0T ] £12'€0T 000°'s6s’T Y%SLS 000's6s'T

050'96 0 050’96 000004t %59°G 000'004'T

00’96 0 000’96 000°009°T %00°9 000'009°T

009'06 0 009’06 000'075'T %009 000'01s't

gas'ce 0 09/'ce 000’ Ot %0%'5 000’ 0bb Splog JuBWaIoUT Xe |

0 0 0 oo_ 5329 m_u:om m:cm.;mm

BRA'EL 0 888'c/ 000°sRZ'T %SG 000'sge't Buipunjay uopedo|y %= )

£98'69 0 £98'69 co0'sTz’T %SL'S 000'ST2'T syseds Jo A3D 8yl

Se1'9te'T 000'0ST'T §77'99 CO0'0ST’T %G5 000'0ST'T 40 AJuaby Jus Wdojarapay

0 0 %0T1'S £202/ST/T | 000Z/6T/2T | 00Q'S6Q'T ze 0t TOEE - BNUBAIY XEL N

WL0L I19vAYd 314Y Avd 800z /T/2L Ilvy J1va aLvd 3nssI WH3IL | « pung Ag [2303gns pue 150
1YdDNIHd 1STYILINT ADNYVY ISAUAINI | LNAWAYd anssI 40 INNOWY NYOT 90 anog 40 JWYN
£002/0E/90 DNIONT HYIA ONIANYLSLNO TYNIZ TYNIDTHO
{(01) + (B) IWISH H0d SINIWIHINDIY DNINNISAg
{t1) (o) {6) {g) )] (9) (5) {t) £) | (@ {1)

{adA1 Ajppeds) pasodold - 11
{ad Ay Aypads) 1ay30 - o1

sebBebyop - 5

spuog JuaWwssassy |B3ads - §
585837 [eyden - 7
BS2UINgd 95ea7 - SUDUBUIY WD -WNIPa - 9

Bupueu . wiag -win|paj

spucg snuasay
Spuog Juawssessy [Ej3ads "0 'O
spuog pajeddng anuaray ‘0 9
spuog uoiebl|go erRusn

adA),

¥ o N O LN

50NOY LNFWS5ASSY TV 1I3dS

ANY SASYT] TV LIdVD DONIINVYNIA Wd3L-WNIaIW
‘SANOR INNIATY 'SANCH NOLLYDITHO TvHINID

(J350d08d H0 HNILSIX3 1Y




o N CITY OF SPARKS
Affidavit of Publication e“zr.rh’::r?l r;FUTHE CITY CLERK
STATE QF NEVADA, -
County of Washoe - 5S. RMAY 3 7008

Wilma O'Dell
being duly sworn, deposes and says that she is the
Record Clerk of the SPARKS TRIBUNE, a dzily
Newspaper, published in Sparks, Washoe County,
Nevada; that she has charge of and Imows the adver-
tising appearing in said newspaper, and the

Notice

Tentative Budgst Hearings

Sparks City Council

sl e

: fiSiarks Caingil.
o e i
Aeig s{fgga%ﬁ&q N
ST i

Ty s e
apias o)

of which copy is hereunto attached, was first pub-
lished in said pewspaper io its issue dated

May 8" 2008

and was published in each of the following issnes
thereafter

the date of the last publication being in the issue of

May 8" , 2008

/e 8Y1)

Subscribed and sworn to before me this, the

8" dayof May ,2008

ennte.  C lan,

Notary Public in and for th& County of Washd?,
State of Nevada.

KENZIE J. CLAY ‘
B
Notary Public - State of Neva
Egpointment Asenrded in Washoe Gounty
No: 04-88905-2 - Expires May 15,2000 N
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