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REDEVELOPMENT AGENCY
OF THE CITY OF SPARKS
BUDGET MESSAGE
DISTRICT NUMBER 2
2008-2009
(FINAL)

This message is intended to convey the underlying assumptions used in the preparation
of this document so that elected officials, City staff and other interested parties may have a brief
summary of the overall direction of the Agency's budget process for 2008-2009.

For operating and debt service purposes, the overlapping tax rate in this budget
document is $3.2143. This rate includes amounts “carved out” afier being levied and collected
in accordance with the 1999 Session's SB 312. These amounts generally relate to voter-
approved bonds or overrides on or after the November 6, 1996 general election. The “carve
out” rates were provided to us by the Depariment of Taxation. We are not sure if all entities,
entitied to the carve outs, had notified the Departiment of Taxation by the time this rate was
furnished 1o us.

Assessed value information for the City's redevelopment districts was provided by the
Department of Taxation and assessed value increased 78.5% to $98.570 million. Ad valorem
revenue, after abatement, increased to $1.988 million.

Amounts budgeted as ending fund balances in funds which receive ad valorem taxes are
those amounts deemed appropriate for carrying on the activities of the funds given cash flow
requirements. The two bond anticipation notes were refunded in 2006-2007 and, that refunding
is reflected in the document. Minor differences between results reported in the City's annual
audit versus the prior year actual column in the budget are due to rounding.

In light of the foregoing, the Final Budget for the Redevelopment Agency of the City of

Sparks (District No. 2) is submitted to the Nevada State Department of Taxation in accordance
with state statutes.

Respgc u&y&%ggmiﬁ_ed,

——
Wﬁ)
Toln Minton, CPA

Chief Financial Officer

1l



THIS PAGE INTENTIONALLY LEFT BLANK



L00E/vLiEL

Nd 65:9 80/€L/S

Z Wio4
| abeyg
e S _ R S3ISNIALXI/SIHNLIANIIXT
(£58'69E'2) 0 (£52'69€'2) BY0'15S (see'Lve' L) (NIANM) NIA0 SINNIAZY 4O SSIOKI
LLD'CBE'Y 0 LL10'E6E'Y 196'98L 905'285'8 S3ISNIdXI-SIUNLIANIIXT TV.LOL
0 0 0 0 000'sE0'2 SANOE ANN43Y 1OV MOY0S3 OL LIAd
0 0 0 0 SH9'ZLY 15092 1S343LNI
0 0 0 0 2.6 3DIAN3S 1830
LZO'EBE'Y 0 L2O'EBE'Y 168882 9G8'EEL'L 1H0ddNS ALINNWINDD
0S 0 0S 0s £e ININWNHIACD T¥HINTID
SISNIIXI-SIHNLIANTAXS
pZZ'ce0'e 0 vZ2'E20'e GBB'AEL'L L LPE'L S3aNNIATY IVLOL
000'SE 0 000'sE 000'08 ¥88'v. 3NNIATH SNOINYTIIOSIN
vZZ'B86' LS 0% vZ2'896’ LS G66'682'1S 122'092' L% SIAXYL ALNHIdOHd
{5) (#) (g) (2) (1) SINNIAAH
¥+ € SNIWNT0D | 6002/0£/90 YVIA | B002/05/90 HV3A | BOOZ/OE/90 ¥YIA | 200Z/0E/90 HYIA
(ATNO OWINW) 139ane t3nang INIHEND HOINA TYNLOY
IVLOL Q31vNILS3
SANN4
AHYLIIHMEOHd | LSNYL 3T19YANIIX3 ANV S3dAL ANNS IVINIWNEIAOCD
}-S 8jnpsyasg

syredg Jo AlQ aul Je Z Acualy uaswdoanapay Jop Aewuing 1abpng



L00¢rLiet

INd 65°9 BO/EL/S

¢ wo4
7 afieq
Z16'708'e §90'918 ZEQ'GLL'L AONVYIVE ONN=2 DNIGNT TV.LOL
XXXAXXKKAXXX | XUXXXXAXUXXX | L7689 006'0S9 0SZ'0LL'L Q3IAYISIHUNN
XXXEXAKKXKKX | XHXUXAAXXXKX | S9L'S9l g9L'saL ZBE'S9 aERYEREL
‘HY3IA 40 AN3I '0E INNC IONYTVE ANN4
HOXOOXKKXAXX | XRXRXXXXNKXK SHIASNYHL ALIND3 TvNais3y
XOXOXXXXEHXXK | XXUUXNXX XXX K SLININWLSNrdY a0IH3d HOldd
XOOKNKOOOCXXXX | XXXXXXXXXXXX | §90'018 ZEQ'GLL'L ¥Z8'¥8 3ONYIVE ONNd ONINNID3] VLOL
KUXXKKUNEXN | XUXAUXXKYXXX | 006'059 05Z'aLL'L vey'LlL Q3IAY3ISTIHNN
OOOOKKKKXXKE | XXX ANXXXX | §9L'59) £8£'59 0ov'29 aERYERER!
SHVIA 40 ONINNIDEE ‘I AINS IONYTVE AN
(IWCONI L3N) 838N ¥3HLO
ANV SIHNLIANIIXT (MIANNIHEIA0
XXXXXXXHUXKK | O OOOXXNXXXXX | /pR886'L (£96'65E) 808'060°| S30HNOS HIHLO 9 SANNIAIY 40 8S30X3
SOOOKKKXKAK | XXXUXRXAXXXX | 002'8SE'p (s19'016) £0z'cee's {33SN)SITHUNOS DNIDNYNIZ ¥IHLO IVLOL
YOO | XOOOXXXXXXX | 0 (5L9'0L6) 0 (LNO) SHIAASNYYHL ONILYHIHO
XXXXXXXRKKXK | XU XXXAXXX | 0 0 £02'2eE's (N1) SHI4SNVH.L ONILYHIHO
XOOXXXXUXXXX | XXXXXHXXXXX | 002'BSE'Y 0 0 S13SSY gIX|4 TWHINID 40 S31vS
(8S38N)SADUNOS ONIONYNIL HIHLO
() {¥) (g} (Z) (1)
¥+ ESNWNT0O | 6002/08/90 M¥3IA | 6002/0E/90C YvIA | BOOZ/OE/0 MYIA | Z00Z/0E/90 HVYIA
{AINO oWaw) 13asang 139ang LIN3IHHEND HOlYd TYN.LDY
WLOL g31vINILS3
SANN4

AdV13IHd0OYd

1SMdl 378YANIdX3 ANY S3dAL ANNS TYLNIWNNEIAOD

-5 8Inpayag

syiedg jo AyD ay jo z Aousby wawdopaspay Joj Aewwng 186png



FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL
PRIOR YEAR

ENDING 06/30/07

ESTIMATED
CURRENT YEAR
ENDING 06/30/08

BUDGET YEAR
ENDING 06/30/09

General Govemment

Judicial
Public Safety
Public Works
Sanitation
Hedth
Welfare
Culture and Recreation
Cormmurity Support 4.0 40 20
TOTAL GENERAL GOVERNMENT 4.0 40 20
Litiities :
Hospitals
Transit Systems
Airports
Cther
TOTAL 4.0 40 20
POPULATION (AS OF JULY 1) 89,449 91,586 93,794
2007 Population plus | 2008 Population plus
State of Nevada 2.4% increase from 2.4% increase fram
SOURCE OF POPULATION ESTIMATE* "Nevada County "Nevada County
Demagraepher . .
Population Population
Projections” Projections”
Assessed Vduation (Secured and Unsecired Only) 41,184,893 55,217,521 98,569,817
Net Proceeds of Mines
TOTAL ASSESSED VALUE 41,184,893 55,217,521 98,559,817
TAXRATE
Gererd Fund
Special Revenue Funds
Capital Prgects Funds 1.8629 0.9611 1.8243
Debt Service Funds 1.42971 23402 1.2900
Enterprise Fund
Other
TOTAL TAX RATE 32920 3.3043 3.2143
Redevelopment Agency 2 of the City of Sparks
{Local Gavernment) Page 3
Form 4

SCHEDULE S-2 - STATISTICAL DATA

1211442007
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(M {2) (3) {4)
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT T
YEAR ENDING YEAR ENDING TENTATIVE FINAL
REVENUES 06/30/2007 06/30/2008 APPROVED APPROVED
TAXES
AD VALOREM

PROPERTY TAXES 906,213 376,389 241,835 1,190,285

OTHER TAXES

SUBTOTAL 906,213 376,389 241,835 1,190,285
INTERGOVERNMENTAL REVENLUES

SUBTOTAL 0 0 D 0
CHARGES FOR SERVICES

SUBTOTAL 0 D 0 0
MISCELLANEQUS

INTEREST EARNED 24,330 10,000 15,000 15,000

SUBTOTAL 24,330 10,000 15,000 15,000
TOTAL ALL REVENUE 630,543 386,389 256,835 1,205,285
OTHER FINANCING SOURCES(SPECIFY)

SALE OF GENERAL FIXED ASSETS 0 0 4,358,700 4,358,700
OPERATING TRANSFERS IN (SCHEDULE T)

FROM GENERAL FUND 1104 1,297,203 0 0 0
TOTAL OTHER FINANCING SOURCES 1,297,203 0 4,358,700 4,358,700
BEGINNING FUND BALANCE

RESERVED o 65,382 ] 0

UNRESERVED {751,760} 223,470 36,294 36,294
TOTAL BEGINNING FUND BALANCE (751,760) 288,852 36,294 36,294
PRIOR PERIOD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESOURCES 1,475,986 675,241 4,651,829 5,600,279

Redevelopment Agency 2 of the City of Sparks
(Local Government) Page 7
SCHEDULE B - CAPITAL PROJECTS FUND Form 12
12/14/2007

2/13/08 6:59 PM

REDEVELOPMENT 2 REVOLVING (3601)



(1 {2) (3) (4)
ESTIMATED BUDGET YEAR ENDING 06/30/2008
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
EXPENDITURES 06/30/2007 06/30/2008 APPROVED APPROVED
GENERAL GOVERNMENT
SERVICES AND SUPPLIES 33 50 50 50
SUBTOTAL 33 50 50 50
PUBLIC SAFETY
SUBTOTAL 0 0 0 0
PUBLIC WORKS
SUBTOTAL 0 0 0 ¢
COMMUNITY SUPPORT’
SERVICES AND SUPPLIES 898,116 541,903 853,644 853,644
CAPITAL OUTLAY 142,818 1,294 2,000,000 2,000,000
INTERGOVERNMENTAL EXPENDITURE 0 0 0 942 742
OTHER REBATES 92,924 95,700 96,641 96,641
SUBTOTAL 1,133,856 638,897 2,950,285 3,893,027
DEBT SERVICE
INTEREST 53,245 0 0 0
SUBTOTAL 53,245 0 0 0
TOTAL EXPENDITURES - ALL FUNCTIONS 1,187,134 638,047 2,950,335 3,893,077
OTHER USES:
OPERATING TRANSFERS
TOTAL TRANSFERS AND OTHER USES 0 0 0 0
ENDING FUND BALANCE
RESERVED 65,382 0 0 o
UNRESERVED 223,470 36,294 1,701,494 1,707,202
TOTAL ENDING FUND BALANCE 288,852 36,294 1,701,484 1,707,202
TOTAL COMMITMENTS AND FUND BALANCE 1,475,986 675,241 4,651,829 5,600,279
Redevelopment Agency 2 of the City of Sparks
(Local Government) Page B
SCHEDULE B - CAPITAL PROJECTS FUND Form 13
12/14/2007

5/13/08 6:59 P REDEVELOPMENT 2 REVOLVING (3601)



{1

{2)

(3)

{4)

BUDGET YEAR ENDING 06/30/2009

ESTIMATED
ACTUAL PRIOR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
REVENUES 086/30/2007 06/30/2008 APPROVED APPROVED
INTERGOVERNMENTAL REVENUES
SUBTOTAL 0 0 0 o

MISCELLANEOUS

INTEREST EARNED 37,89 30,000 20,000 20,000

SUBTOTAL 37,991 30,000 20,000 20,000

TOTAL ALL REVENUE 37,991 30,000 20,000 20,000
OTHER FINANCING SOURCES(SFECIFY)
OPERATING TRANSFERS IN {SCHEDULE T) .
TOTAL OTHER FINANCING SOURCES 0 0 0 0
BEGINNING FUND BALANCE

RESERVED 67,400 0 0 0

UNRESERVED 629,215 734,606 614,606 614,606
TOTAL BEGINNING FUND BALANCE 696,615 734,606 614,606 614,606
FRIOR PERICD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESOURCES 734,606 764,606 634,606 634,606

Redevelopment Agency 2 of the City of Sparks
(Local Government) Page 9
SCHEDULE B - CAPITAL PROJECTS FUND Form 12
REDEVELOPMENT 2 BOND PROCEEDS (3602) 12/14/2007

5/13/08 6:59 PM



(1) (2) (3) (4)
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT -
YEAR ENDING YEAR ENDING TENTATIVE FINAL
EXPENDITURES 06/30/2007 06/30/2008 APPROVED APPROVED
GENERAL GOVERNMENT o
SUBTOTAL 0 0 0 0
PUBLIC SAFETY
SUBTOTAL 0 0 0 0
PUBLIC WORKS
SUBTOTAL 0 0 0 0
COMMUNITY SUPPORT
CAPITAL OQUTLAY ¢ 150,000 500,000 500,000
SUBTOTAL G 150,000 500,000 500,000
DEBT SERVICE
SUBTOTAL 0 o o 0
TOTAL EXPENDITURES - ALL FUNCTIONS 0 150,000 500,000 500,000
OTHER USES:
OPERATING TRANSFERS
TOTAL TRANSFERS AND OTHER USES 0 0 0 8]
ENDING FUND BALANCE
UNRESERVED 734,606 614,606 134,606 134,606
TOTAL ENDING FUND BALANCE 734 606 614,606 134,606 134,606
TOTAL COMMITMENTS AND FUND BALANCE 734,606 764,606 634,606 634,606
Redevelopment Agency 2 of the City of Sparks
{Local Government) Page 10
SCHEDULE B - CAPITAL PROJECTS FUND Form 13
12/14/2007

5/13/08 6:59 PM

REDEVELCPMENT 2 BOND PROCEEDS (3602)



(N (2) {3) {4)
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRICR CURRENT
YEAR ENDING YEAR ENDING TENTATIVE FINAL
REVENUES 06/30/2007 06/30/2008 APPROVED APPROVED
TAXES
PROPERTY TAXES 313,614 801,106 B46,182 694,207
PERSONAL PROPERTY TAXES 46,400 112,500 100,000 103,732
SUBTOTAL 360,014 913,606 946,182 797,939
INTERGOVERNMENTAL REVENUES
SUBTOTAL 0 0 0 0
MISCELLANEQUS
INTEREST EARNED 12,563 10,000 10,000 G
SUBTOTAL 12,563 10,000 10,000 0
TOTAL ALL REVENUE 372,577 923,606 956,182 797,939
OTHER FINANCING SOURCES
OPERATING TRANSFERS IN (SCHEDULE T) .
FROM GENERAL FUND 1101 7,035,000 0 0 0
TOTAL OTHER FINANCING SOURCES 7,035,000 0 0 0
BEGINNING FUND BALANCE
RESERVED 139,069 152,174 165,165 165,165
TOTAL BEGINNING FUND BALANCE 139,969 182,174 165,165 165,165
PRIOR PERIOD ADJUSTMENTS
RESIDUAL EQUITY TRANSFERS
TOTAL AVAILABLE RESCURCES 7,547,548 1,075,780 1,121,347 963,104
Redevelopment Agency 2 of the City of Spark
' (Local Government) - Page 11
SCHEDULE C - DEBT SERVICE FUND Form 17
12/14/2007

5/13/08 7:08 PM

TAX REVENUE DEBT (3606)

THE ABOVE DEBT 18 REPAID BY PROPERTY TAX (DEBT RATE)



{1 (2} (3) (4)
ESTIMATED | BUDGET YEAR ENDING 06/30/2009
ACTUAL PRIOR CURRENT
YEAR ENDING | YEAR ENDING TENTATIVE FINAL
EXPENDITURES AND RESERVES 06/30/2007 06/30/2008 APPROVED APPROVED
TYPE:

INTEREST 359,400 ] G G

PAYMENT TO ESCROW AGT REFUND BONDS 7.035,000 0 0 0

FISCAL AGENT CHARGES a72 0 0 0

INTERGOVERNMENTAL EXPENDITURE 0 0 942,742 0
RESERVES-INCREASE OR (DECREASE) 12,205 _ 12,991 13,440 797,938
OTHER (SPECIFY)

TO DEBT SVC GO FUND 1301 0 810,615 0 0
SUBTOTAL 7,395,372 910,615 942,742 0
*TOTAL RESERVED AMOUNT {(MEMQO ONLY)

ENDING FUND BALANCE

RESERVED 152,174 165,165 178,605 963,104
TOTAL ENDING FUND BALANCE 152,174 165,165 178,605 963,104
TOTAL COMMITMENTS AND FUND BALANCE 7,547 546 1,075,780 1,121,347 963,104

Redevelopment Agency 2 of the Cily of Sparks
{Local Government) Page 12
SCHEDULE C - DEBT SERVICE FUND Form 18
12/14/2007

5/13/08 7:08 PM

TAX REVENUE DEBT (36086)

THE ABOVE DEBT IS REPAID BY PROPERTY TAX (DEBT RATE)



. . . . CITY &F SPARK
Affidavit of Publication ~~.p‘,r:|c:|r-_! i TFHE CITY C?EF-J“
STATE QF NEVADA, ..
County of Washoe - §8. RiAy U 2 2008

fosmt
v

Wilma O'Dell
being duly sworn, deposes and says that she is the
Record Clerk of the SPARKS TRIBUNE, a daily
Newspaper, published in Sparks, Washoe County,
Nevada; that she has charge of and knows the adver-
1ising appearing in said newspaper, and the

Notice

Tenlalive Budget Hearings

Sparks City Council

of which copy is hereunto attached, was first pub-
lished in said newspaper in its issue dated

May 8", 2008

and was published in each of the following issues

thereafier
FREEe R
Vet e e
the date of the last publication being in the issue of %@?ﬁ‘iﬁﬂiﬁ‘%ﬁ@
, ié@m@@% 15K
L !
May 8" , 2008 N e 5400

i e a0

Subscribed and sworn to before me this, the

8" dayof May , 2008

: Vi
Notary Public in and for ﬂ:‘é' County of Washde,
State of Nevada,

KENZEJL.CLAY
B
Notary Public - State of Nave
inmerl Recorded n Washoe Courly

Ne: 04-80005-2 - Explres May 15, 2008
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