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Budget Summary for Redevelopment Agency of the City of Sparks
Schedule S-1

ESTIMATED PROPRIETARY FUNDS TOTAL
ACTUAL PRIOR CURRENT BUDGET BUDGET YEAR (MEMO ONLY)
YEAR 06/30/10 YEAR 06/30/11 YEAR 06/30/12 06/30/2012 COLUMNS 3+4

(1) (2) (3) (4) (5)

REVENUES:

Property Taxes 3,468,585 3,260,470 2,689,648 0 2,689,648

Intergovernmental Revenues 203,653 381,289 177,572 0 177,572

Charges for Services 295,972 231,461 254,625 0 254,625

Miscellaneous Revenue 91,405 52,000 50,000 0 50,000

TOTAL REVENUES 4,059,615 3,925,220 3,171,845 0 3,171,845

EXPENDITURES-EXPENSES:

General Government 2,996 7,300 6,400 0 6,400

Culture and Recreation 430,146 334,743 315,372 0 315,372

Community Support 1,681,076 1,481,523 485,650 0 485,650

Intergovernmental 0 0 311,933 0 311,933

Debt Service 22,749,226 2,500 2,500 0 2,500

Principal 1,215,000 1,605,000 1,350,000 0 1,350,000

Interest 1,367,810 680,137 939,281 0 939,281

TOTAL EXPENDITURES-EXPENSES 27,446,254 4,111,203 3,411,136 0 3,411,136

Excess of Revenues over (under) 
Expenditures/Expenses (23,386,639) (185,983) (239,291) 0 (239,291)

                 EXPENDABLE TRUST FUNDS
           GOVERNMENTAL FUND TYPES AND

05/17/2011  10:22 AM
Forms 2-3

12/08/2010
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Budget Summary for Redevelopment Agency of the City of Sparks
Schedule S-1

ESTIMATED PROPRIETARY FUNDS TOTAL
ACTUAL PRIOR CURRENT BUDGET BUDGET YEAR (MEMO ONLY)
YEAR 06/30/10 YEAR 06/30/11 YEAR 06/30/12 06/30/2012 COLUMNS 3+4

(1) (2) (3) (4) (5)

Other Financing Sources

Refunding Bond Proceeds 22,165,000 0 0 0 0

Operating Transfers (in) 0 0 0 0 0

Operating Transfers (out) (596,936) (311,448) 0 0 0

TOTAL OTHER FINANCING SOURCES (USES) 21,568,064 (311,448) 0 0 0

Excess of Revenues and Other Sources over

(under) Expenditures and Other Uses (Net Income) (1,818,575) (497,431) (239,291) 0 XXXXXXXXXXXXXX

FUND BALANCE JULY 1, BEGINNING OF YEAR: 5,992,488 4,173,913 3,676,482

 Prior Period Adjustments 0 0 0 0

 Residual Equity Transfers XXXXXXXXXXXXXX XXXXXXXXXXXXXX

FUND BALANCE JUNE 30, END OF YEAR 4,173,913 3,676,482 3,437,191 XXXXXXXXXXXXXX XXXXXXXXXXXXXX

TOTAL ENDING FUND BALANCE 4,173,913 3,676,482 3,437,191 XXXXXXXXXXXXXX XXXXXXXXXXXXXX

                 EXPENDABLE TRUST FUNDS
           GOVERNMENTAL FUND TYPES AND

05/17/2011  10:22 AM
Forms 2-3

12/08/2010
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL ESTIMATED

PRIOR YEAR CURRENT YEAR BUDGET YEAR

ENDING 06/30/10 ENDING 06/30/11 ENDING 06/30/12

General Government

Judicial

Public Safety

Public Works

Sanitation

Health

Welfare

Culture and Recreation

Community Support 2.0 1.0 1.0

TOTAL GENERAL GOVERNMENT 2.0 1.0 1.0

Utilities

Hospitals

Transit Systems

Airports

Other

TOTAL 2.0 1.0 1.0

POPULATION (AS OF JULY 1) 92,331 91,408 91,408

SOURCE OF POPULATION ESTIMATE*
State of Nevada 
Demographer 

2010 Population less 1.0% 
from "Nevada County 

Population Projections"-
low employment

2011 Population - no 
change in employment 

levels.

Assessed Valuation (Secured and Unsecured Only) 113,941,598 109,901,427 84,157,961

Net Proceeds of Mines

TOTAL ASSESSED VALUE 113,941,598 109,901,427 84,157,961

TAX RATE

     General Fund

     Special Revenue Funds

     Capital Projects Funds 2.4525 0.7509 0.7509

     Debt Service Funds 0.7769 2.4566 2.4566

     Enterprise Fund

     Other

TOTAL TAX RATE 3.2294 3.2075 3.2075

                                                                   REDEVELOPMENT AGENCY #1  OF THE CITY OF SPARKS Form 4

                                                          SCHEDULE S-2 - STATISTICAL DATA 12/08/2010

*Population certified by the state Demographer in March 2011.
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               PROPERTY TAX RATE AND REVENUE RECONCILIATION Fiscal Year 2011-2012

(1) (2) (3) (4) (5) (6) (7)
ALLOWED  TOTAL PREABATED  AD VALOREM BUDGETED

ALLOWED ASSESSED AD VALOREM REVENUE TAX RATE AD VALOREM REVENUE TAX ABATEMENT AD VALOREM
TAX RATE VALUATION [(1) X (2)/100] LEVIED [(2)X(4)/100] [(5)-(7)] REVENUE WITH CAP

OPERATING RATE:
  A. PROPERTY TAX Subject to 0.7509 84,157,961 631,922 0.7509 631,922 2,275 629,647
      Revenue Limitations

  B. PROPERTY TAX Outside

      Revenue Limitations:

      Net Proceeds of Mines

VOTER APPROVED:

  C.  Voter Approved Overrides

LEGISLATIVE OVERRIDES

  D.  Accident Indigent (NRS 428.185)

  E.  Medical Indigent (NRS 428.285)

  F.  Capital Acquisition

(NRS 354.59815)

  G.  Youth Services Levy

(NRS 62B.150, 62B.160)

  H.  Legislative Overridesg

   I.  SCCRT Loss (NRS 354.59813)

  J.  Other:

  K. Other:

  L.  SUBTOTAL LEGISLATIVE
       OVERRIDES
  M.  SUBTOTAL A, C, L 0.7509 84,157,961 631,922 0.7509 631,922 2,275 629,647

  N.  Debt 2.4566 84,157,961 2,067,445 2.4566 2,067,445 7,445 2,060,000

  O.  TOTAL M AND N 3.2075 84,157,961 2,699,367 3.2075 2,699,367 9,720 2,689,647

                                          SCHEDULE S-3 - PROPERTY TAX RATE Form 27

                                                AND REVENUE RECONCILIATION 12/08/2010

REDEVELOPMENT AGENCY #1 OF THE CITY OF SPARKS

Note:
Final carveout rates for Redevelopment Areas 1 & 2 are subject to change per the State's final revenue projections
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SCHEDULE A - ESTIMATED REVENUES & OTHER RESOURCES - GOVERNMENTAL FUND TYPES, EXPENDABLE TRUST FUNDS & TAX SUPPORTED PROPRIETARY FUND TYPES

Budget For Fiscal Year Ending June 30, 2012 Budget Summary for Redevelopment Agency of the City of Sparks

OTHER

GOVERNMENTAL FUNDS AND FINANCING

EXPENDABLE TRUST FUNDS BEGINNING PROPERTY SOURCES

FUND CONSOLIDATED TAX TAX OTHER OTHER THAN OPERATING

BALANCES TAX REVENUE REQUIRED RATE REVENUE TRANSFERS IN TRANSFERS IN TOTAL

(1) (2) (3) (4) (5) (6) (7) (8)

R/A Revolving 941,604 0 629,648 0.7509 279,625 0 0 1,850,877

R/A Tax Revenue Debt 2,734,879 0 2,060,000 2.4566 202,572 0 0 4,997,451
Subtotal Governmental Fund Types, 
Expendable Trust Funds 3,676,483 0 2,689,648 3.2075 482,197 0 0 6,848,328

TOTAL ALL FUNDS XXXXXXXXXXX 0 2,689,648 3.2075 XXXXXXXXXXX XXXXXXXXXXX XXXXXXXXXXX XXXXXXXXXXX

05/17/2011  10:23 AM
Forms 5-6

12/08/2010
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SCHEDULE A-1 ESTIMATED EXPENDITURES AND OTHER FINANCING USES

Budget For Fiscal Year Ending June 30, 2012 Budget Summary for Redevelopment Agency of the City of Sparks

SERVICES, CONTINGENCIES

SUPPLIES AND USES

GOVERNMENTAL FUNDS AND AND OTHER THAN

EXPENDABLE TRUST FUNDS SALARIES OTHER CAPITAL OPERATING OPERATING

AND EMPLOYEE CHARGES OUTLAY TRANSFERS TRANSFERS ENDING FUND

                           FUND NAME WAGES BENEFITS ** *** OUT OUT BALANCES TOTAL

* (1) (2) (3) (4) (5) (6) (7) (8)

R/A Revolving CP 206,389 6,545 906,420 0 0 0 731,523 1,850,877

R/A Tax Revenue Debt DS 0 0 2,291,781 0 0 0 2,705,670 4,997,451

TOTAL GOVERNMENTAL FUND TYPES 
AND EXPENDABLE TRUST FUNDS 

206,389 6,545 3,198,201 0 0 0 3,437,193 6,848,328

* FUND TYPES:      SR - Special Revenue

CP - Capital Projects

DS - Debt Service

   T - Expendable Trust

** Include Debt Service Requirements in this column

*** Capital Outlay must agree with CIP.

05/17/2011  10:23 AM
Forms 5-6

12/08/2010
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(1) (2) (3) (4)

REVENUES ESTIMATED

ACTUAL PRIOR CURRENT

YEAR ENDING YEAR ENDING TENTATIVE FINAL 

06/30/2010 06/30/2011 APPROVED APPROVED

Taxes

Property Taxes 1,520,087 1,224,505 582,424 582,424

Personal Property Taxes 193,197 136,056 47,224 47,224

Subtotal 1,713,284 1,360,561 629,648 629,648

Intergovernmental Revenues

CDBG Entitlement 0 3,717 0 0

Dept Of The Interior Grants 11,283 0 0 0

Federal Grants - LEPC 0 200,000 0 0

Subtotal 11,283 203,717 0 0

Charges for Services

Bid Fees 925 0 0 0

Facade Loans Collections 16,235 16,722 17,223 17,223

Special Events Receipts 278,812 214,740 237,402 237,402

Subtotal 295,972 231,462 254,625 254,625

Miscellaneous Revenue

Interest Earned 26,192 12,000 10,000 10,000

Property Rentals 15,000 15,000 15,000 15,000

Grant Match 10,000 0 0 0

Miscellaneous Revenue 15,150 0 0 0

Subtotal 66,342 27,000 25,000 25,000

Total All Revenue 2,086,881 1,822,740 909,273 909,273

Other Financing Sources(Specify)

Total Other Financing Sources 0 0 0 0

Beginning Fund Balance 1,878,151 1,253,877 941,603 941,603

Prior Period Adjustment(s) 0 0 0 0

Residual Equity Transfers

Total Beginning Fund Balance 1,878,151 1,253,877 941,603 941,603

Total Resources 3,965,032 3,076,617 1,850,876 1,850,876

BUDGET YEAR ENDING 06/30/12

05/17/2011  10:20 AM

Redevelopment Agency of the
 City of Sparks

Schedule B - Capital Projects Fund
RA1 REVOLVING (3401)

Form 14
12/08/2010
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(1) (2) (3) (4)

EXPENDITURES ESTIMATED

ACTUAL PRIOR CURRENT

YEAR ENDING YEAR ENDING TENTATIVE FINAL 

06/30/2010 06/30/2011 APPROVED APPROVED

General Government

Services and Supplies 2,996 7,300 6,400 6,400

Subtotal 2,996 7,300 6,400 6,400

Culture and Recreation

Salaries And Wages 274,227 179,325 206,389 206,389

Employee Benefits 6,919 11,781 6,545 6,545

Services and Supplies 149,000 143,637 102,438 102,438

Subtotal 430,146 334,743 315,372 315,372

Community Support

Services and Supplies 875,252 798,816 555,650 485,650

Capital Outlay 805,825 682,707 0 0

Subtotal 1,681,077 1,481,523 555,650 485,650

Intergovernmental

Services and Supplies 0 0 416,535 311,933

Subtotal 0 0 416,535 311,933

Total All Expenditures 2,114,218 1,823,565 1,293,957 1,119,354

Other Uses

Operating Transfers Out (Schedule T)

T/O to Tourism & Marketing 1222 284,771 0 0 0

T/O to Debt Svc GO 1301 312,165 311,448 0 0

Subtotal 596,936 311,448 0 0

Ending Fund Balance 1,253,877 941,603 556,919 731,521

Total Commitments and Fund Balance 3,965,032 3,076,617 1,850,876 1,850,876

BUDGET YEAR ENDING 06/30/12

05/17/2011  10:20 AM

Redevelopment Agency of the
 City of Sparks

Schedule B - Capital Projects Fund
RA1 REVOLVING (3401)

Form 14
12/08/2010
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(1) (2) (3) (4)

REVENUES ESTIMATED

ACTUAL PRIOR CURRENT

YEAR ENDING YEAR ENDING TENTATIVE FINAL 

06/30/2010 06/30/2011 APPROVED APPROVED

Taxes

Property Taxes 1,755,301 1,899,909 2,060,000 2,060,000

Subtotal 1,755,301 1,899,909 2,060,000 2,060,000

Intergovernmental Revenues

State Shared Revenue 192,370 177,572 177,572 177,572

Subtotal 192,370 177,572 177,572 177,572

Miscellaneous Revenue

Interest Earned 25,063 25,000 25,000 25,000

Subtotal 25,063 25,000 25,000 25,000

Total All Revenue 1,972,733 2,102,481 2,262,572 2,262,572

Other Financing Sources

Bond Proceeds 22,165,000 0 0 0

Subtotal Other Financing Sources 22,165,000 0 0 0

Beginning Fund Balance 4,114,338 2,920,035 2,734,879 2,734,879

Prior Period Adjustment(s) 0

Residual Equity Transfers

Total Beginning Fund Balance 4,114,338 2,920,035 2,734,879 2,734,879

Total Available Resources 28,252,071 5,022,516 4,997,451 4,997,451

BUDGET YEAR ENDING 06/30/12

05/17/2011  10:24 AM

Redevelopment Agency of the
City of sparks

Schedule C - Debt Service Fund
RA1 TAX REVENUE DEBT (3301)

The Above is Repaid by Property Tax (Debt Rate)
Form 17-18
12/08/2010
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(1) (2) (3) (4)

EXPENDITURES and RESERVES ESTIMATED

ACTUAL PRIOR CURRENT

YEAR ENDING YEAR ENDING TENTATIVE FINAL 

06/30/2010 06/30/2011 APPROVED APPROVED

Type:

Principal 1,215,000 1,605,000 1,350,000 1,350,000

Interest 1,367,810 680,137 939,281 939,281
Payments to Refunded Bond Escrow Agent 22,176,160 0 0 0
Loss on disposition of assets 173,812 0 0 0

Fiscal Agent Charges 399,254 2,500 2,500 2,500

Transfers Out 0 0 0 0

Reserves - increase or (decrease) (1,194,303) (185,156) (29,209) (29,209)

Other (Specify)

Subtotal 25,332,036 2,287,637 2,291,781 2,291,781

TOTAL RESERVED (MEMO ONLY) 2,920,035 2,734,879 2,705,670 2,705,670

Ending Fund Balance

Reserved 2,920,035 2,734,879 2,705,670 2,705,670

Unreserved 0 0 0 0

Total Ending Fund Balance 2,920,035 2,734,879 2,705,670 2,705,670

 Total Commitments & Fund Balance 28,252,071 5,022,516 4,997,451 4,997,451

BUDGET YEAR ENDING 06/30/12

05/17/2011  10:24 AM

Redevelopment Agency of the
City of sparks

Schedule C - Debt Service Fund
RA1 TAX REVENUE DEBT (3301)

The Above is Repaid by Property Tax (Debt Rate)
Form 17-18
12/08/2010
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*  - Type  6 - Medium-Term Financing - Lease Purchase

ALL EXISTING OR PROPOSED 1  - General Obligation Bonds  7 - Capital Leases

GENERAL OBLIGATION BONDS, REVENUE BONDS, 2  - G. O. Revenue Supported Bonds  8 - Special Assessment Bonds

MEDIUM-TERM FINANCING, CAPITAL LEASES AND 3  - G. O. Special Assessment Bonds  9 - Mortgages

SPECIAL ASSESSMENT BONDS 4  - Revenue Bonds 10 - Other (Specify type)

5  - Medium-Term Financing 11 - Proposed (Specify type)

(2) (3) (5) (6) (7)

BEGINNING REQUIREMENTS FOR FISCAL

ORIGINAL FINAL OUTSTANDING YEAR ENDING 06/30/2012

   NAME OF BOND OR LOAN AMOUNT OF ISSUE PAYMENT INTEREST BALANCE INTEREST PRINCIPAL

   List and Subtotal By Fund * TERM ISSUE DATE DATE RATE 07/01/2011 PAYABLE PAYABLE TOTAL

FUND:  Tax Revenue - 3301 4 14 1,605,000 05/11/2010 01/15/2023 4.000% 0 0 0 0

Redevelopment Agency #1 of the 1,350,000 4.000% 1,350,000 54,000 1,350,000 1,404,000

     City of Sparks 1,405,000 4.000% 1,405,000 56,200 0 56,200

Tax Increment Refunding Rev Bonds 1,460,000 4.000% 1,460,000 58,400 0 58,400

Series 2010 1,520,000 4.000% 1,520,000 60,800 0 60,800

1,580,000 4.000% 1,580,000 63,200 0 63,200

1,640,000 4.250% 1,640,000 69,700 0 69,700

1,710,000 4.500% 1,710,000 76,950 0 76,950

1,790,000 4.750% 1,790,000 85,025 0 85,025

1,875,000 5.375% 1,875,000 100,781 0 100,781

1,975,000 5.000% 1,975,000 98,750 0 98,750

2,075,000 5.000% 2,075,000 103,750 0 103,750

2,180,000 5.125% 2,180,000 111,725 0 111,725

22,165,000 20,560,000 939,281 1,350,000 2,289,281

TOTAL DEBT SERVICE FUND - Type 4 22,165,000 20,560,000 939,281 1,350,000 2,289,281

Redevelopment Agency #1 of the City of Sparks Budget Fiscal Year 2011-2012

Form 22
01/05/2010

SCHEDULE C-1 - INDEBTEDNESS

(9) (10) (11)

(9) + (10)

(1) (4) (8)
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