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Washoe County School District’s discussion and analysis is designed to, (a) assist the reader in 
focusing on significant financial issues, (b) provide an overview of the District’s financial 
activities, (c) identify changes in the District’s financial position (its ability to address the next 
and subsequent years challenges), (d) identify any material deviations from the financial plan 
(the approved budget), and (e) identify individual fund issues or concerns. 

 
We encourage readers to read this information in conjunction with the transmittal letter, financial 
statements and notes to gain a more complete picture of the information presented  

 
Financial Highlights 

 The auditor’s report offers an unqualified opinion on the financial statements, the highest 
level of assurance that can be attained. 

 Government-wide net assets increased by $35.4 million to $201.1 million.   

 Unrestricted net assets increased or improved by $13.1 million to $14.1 million.   

 The District’s total revenues increased by $41.3 million to $480.3 million.  The most 
significant revenues are local school support taxes (sales tax) at $145.1 million, property tax 
(Ad Valorem) at $126 and state aid at $85.6 million. 

 The District’s total expenses increased by $28 million to $444.9 million.  The most significant 
expenses were in regular instruction at $206.9 million, operation and maintenance at $36.9 
million and special education instruction at $37.4 million.  

 Net capital assets increased to $466 million.  Major additions included $4.7 million to acquire 
65 school buses, $2.8 million for land acquisition, $2.8 million for School Renewal, $2.2 
million for Cold Springs Middle School (8.1% complete) and $1.3 million for Shaw Middle 
School (100% complete).  Depreciation expense totaling $12.7 million is included in the 
government-wide statements. 

 The District’s general obligation bonds payable increased by $42.1 million or 10.9%.   This is 
the result of the issuance of $66 million in bond rollover debt, $23.8 million of debt payments 
and net refunded debt of negative $.1 million. 

 The District has an A1 bond rating with a stable outlook from Moody’s Investor Service and 
is rated A with a stable outlook from Standard and Poor’s Corporation.  The stable outlook 
reflects the expectation that the District’s financial reserves will remain at least at current 
levels. 

 

Government-wide Financial Statements 
 

The government-wide financial statements are designed to provide an overview of the District’s 
finances, in a manner similar to a private-sector business. 
 

The statement of net assets presents information on all of the District’s assets and liabilities, 
with the difference between the two reported as net assets.  Over time, increases or decreases 
in net assets may serve as a useful indicator of whether the financial position of the District is 
improving or deteriorating. 
 

The statement of activities presents information showing how the District’s net assets changed 
during the most recent fiscal year.  All changes in net assets are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of the related cash 
flows.  Thus, revenues and expenses are reported in the statement for some items that will only 
result in cash flows in future fiscal periods. 

 

In many government entities, the government-wide financial statements distinguish functions 
that are supported by taxes and intergovernmental revenues from other functions that are 
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intended to recover all or a significant portion of their costs through user fees and charges by 
reporting them as business-type activities.  The District has no functions in the business-type 
category, which results in the entire statement representing governmental activities. 

 
Fund Financial Statements 

 
A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives.  The District’s funds can be divided 
into three categories: governmental funds, proprietary funds and fiduciary funds. 
 
Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide statements described above.  However, unlike 
the government-wide financial statements, governmental fund financial statements focus on 
near-term inflows and outflows of spendable resources, as well as on balances of spendable 
resources available at the end of the fiscal year.  Such information may be useful in evaluating a 
government’s near-term financing requirements.  To provide a better understanding of the 
relationship between the fund statements and the government-wide statements, both the 
governmental fund balance sheet and governmental fund statement of revenues, expenditures 
and changes in fund balances provide reconciliations between the two statement types. 
 
The focus of the governmental fund statements is on major funds.  The District has 42 individual 
governmental funds of which the general, special education, debt service, 2002 bond rollover, 
2003 bond rollover and 2005 bond rollover funds are considered major.  These funds are 
disclosed separately in the governmental fund balance sheet and in the governmental fund 
statement of revenues, expenditures and changes in fund balances.  The remaining 36 
nonmajor governmental funds are combined into a single aggregated presentation in these 
statements.  Individual fund data for each of these nonmajor funds is reported in combining 
statements in the supplementary information section of this report. 
 
Proprietary funds are comprised of enterprise funds and internal service funds.  As reported 
previously, the District has no business-type activities to be accounted for in enterprise funds.  
Internal service funds are used to accumulate and allocate costs internally among the District’s 
various programs and functions.  The District uses three internal service funds to account for its 
self-insurance of property and casualty, employees’ health care and workers’ compensation. 
Because internal service fund operations primarily benefit governmental funds, they are 
included in the governmental fund activities column in the government-wide statements. 
 
All three internal service funds are combined into a single, aggregated presentation in the 
proprietary fund financial statements.  Individual fund data for the internal service funds is 
provided in the combining statements in the supplementary information section of this report. 
 
Fiduciary funds account for resources held for other governments or individuals outside of the 
District.  As their resources do not support District activities, they are not included in the 
government-wide statements. 
 
Notes to the Financial Statements 
 
The notes provide required disclosure and information necessary to understand the District’s 
activities. 
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Other 
 
Required supplementary information, including combining and individual fund statements and 
schedules providing budget to actual and prior year comparisons, are presented after the other 
government-wide financial statements.  These schedules test compliance with budgetary 
constraints and management directives to enhance accountability at the fund and function level.   
 
Statistical information is provided on a ten-year basis, as available, for trend and historical 
analysis. 
 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
In order to enhance analysis, comparative information is provided for assets, liabilities, net 
assets, revenues and expenses. 
                        
                              WASHOE COUNTY SCHOOL DISTRICT'S NET ASSETS 
     
              2005           2004 
Assets   
 Current and other assets  $    294,310,898   $    213,408,314  
 Net capital assets        465,974,469         460,504,225  
  Total assets        760,285,367         673,912,539  
Liabilities   
 Current liabilities        102,430,933           99,060,453  
 Long-term liabilities        456,718,343         409,117,560  
  Total liabilities        559,149,276         508,178,013  
Net Assets   
 Invested in capital assets,   
   net of related debt        127,695,444         116,714,931  
 Restricted          59,385,880           48,091,851  
 Unrestricted          14,054,767                927,744  
  Total net assets  $    201,136,091   $    165,734,526  
     

For more detailed information see the government-wide statement of net assets and the notes to the financial 
statements. 

Net Assets: The District’s assets exceeded liabilities by $201.1 million at June 30, 2005.  The 
largest portion of net assets (63.5%) reflects its investment in capital assets (e.g., land, 
buildings, equipment and construction in progress) less any outstanding related debt used to 
acquire those assets.  The District uses these capital assets to provide services to citizens; 
therefore, they are not available for future spending.  Although the investment in capital assets 
is reported net of related debt, the resources needed to repay this debt must be provided from 
other sources, since capital assets cannot be used to liquidate these liabilities. 

 

 An additional portion of the District’s assets (29.5%) represents resources that are subject to 
external restrictions (statutory, bond covenants, or granting agency) on how they may be 
used.  At June 30, 2005, the District had unrestricted net assets of $14.1 million.   
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Governmental activities increased the District’s net assets by $35.4 million.  These increases 
were the result of the excess of revenues over expenses. Key elements of the increases are 
noted on the following table. 

 

WASHOE COUNTY SCHOOL DISTRICT CHANGE IN NET ASSETS 
 

2005 2004
Revenues

Program revenues:
Charges for services $ 8,314,770         $ 7,820,959         
Operating grants and contributions 86,721,909       75,489,897       

General revenues:
Property taxes 126,044,207     117,819,676     
Local school support taxes 145,056,434     128,565,040     
Government service taxes 17,260,710       15,817,100       
Other taxes and fees 2,331,837         2,241,927         
Unrestricted investment earnings 5,789,233         1,672,999         
State aid not restricted to specific purposes 85,542,351       87,154,547       
Other 3,252,207         2,439,382         

Total revenues 480,313,658     439,021,527     
Expenses

Instruction:
Regular instruction 206,911,454     194,831,967     
Special instruction 37,356,574       34,870,606       
Vocational instruction 7,310,262         7,299,838         
Other instruction 5,299,761         5,263,695         

Support services:
Student support 25,372,276       21,195,379       
Instructional staff support 15,787,724       15,536,807       
General administration 6,632,435         6,261,080         
School administration 22,674,418       21,622,401       
Business support 6,060,209         4,549,010         
Operation and maintenance 36,854,305       34,840,160       
Student transportation 15,126,041       13,507,932       
Central support 7,388,451         6,104,423         
Other support 144,341            199,114            
Nutrition services 14,621,816       13,853,617       
Facilities Acquisition and Construction 17,700,847       17,294,160       
Interest on long-term debt 18,955,978       19,132,944       
Issuance costs on debt 715,201            547,483            

Total expenses 444,912,093     416,910,616     

Increase in net assets $ 35,401,565       $ 22,110,911       

 

Total Revenues: Total revenue exceeded prior year revenue by 9.4%.  General revenues, 
mainly comprised of taxes, state aid and investment earnings, represented 80.2% of total 
revenue.  Program revenues are revenues directly related to service activities of a function and 
include charges for services, grants and contributions, and related investment earnings, when 
restricted for use in programs. 
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General Revenues: General revenues increased 8.3% from the prior fiscal year.  The District 
experienced increases in all categories except state aid due to higher than anticipated local 
school support tax and property tax collections, which offset the state requirement.   

 
Program Revenues: Program revenues represent 19.8% of the total revenue collected to pay 
costs of providing program services.  Charges for services increased 6.3% and operating grants 
and contributions increased 14.9%.  
 
The graph on this page demonstrates the governmental revenue expense coverage on a 
functional basis. 
 
 

PROGRAM REVENUES AND EXPENSES
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REVENUES BY SOURCE - GOVERNMENTAL ACTIVITIES

State aid not 
restricted to specific 

purposes
17.8%

Unrestricted 
investment earnings

1.2%

Other taxes and fees
0.5%

Local school support 
taxes
30.2%

Other 
0.7%

Government service 
taxes 
3.6%

Property taxes
26.2%

Operating grants 
and contributions

18.1%

Charges for services
1.7%

 
 
Governmental Activities: 

 The largest and main revenue sources for the District are property taxes (Ad Valorem), local 
school support taxes and state aid, which comprise 74.2% of total revenues. 

 Ad valorem taxes increased 7.0% from the prior year due to increased tax collections and 
increases in assessed valuations.  

 Local school support taxes increased 12.9% due to increased taxable sales. 

 State revenue, as provided in the Nevada Plan (State aid guaranteed funding), decreased 
(1.85%), even though the District had increased enrollments.  The reduced state aid results 
from larger than anticipated increases in property tax and school support tax, which reduces 
the contribution required by the state. 

 
FINANCIAL ANALYSIS OF THE DISTRICT’S MAJOR FUNDS 

 
The Washoe County School District uses fund accounting and budgetary integration to ensure 
and demonstrate compliance with finance-related legal requirements.  
 
Governmental Funds: The focus of the Washoe County School District’s governmental funds 
is to provide information on current inflows, outflows, and balances of spendable resources.  
Such information is useful in assessing the District’s current funding requirements.  In particular, 
unreserved fund balance may serve as a useful measure of net resources available for 
spending at the end of the fiscal year. 

 
As of the current fiscal year, the District’s governmental funds reported combined ending fund 
balances of $201.9 million, an increase of $67.6 million over the prior year.  Of this total, 
approximately $21.6 million, or 18%, constitutes unreserved and undesignated fund balance, 
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which is available for spending at the District’s discretion within the respective fund.  The District 
has $101.4 million, or 82%, unreserved and designated fund balances for subsequent year 
items. The remainder of fund balance is reserved to indicate that it is not available for spending 
because it has already been committed to: (1) $33.6 million for construction contracts and 
encumbrances (contracts or purchase orders of the prior period), (2) $44.2 million to pay debt 
service and sinking fund, and (3) $1.1 million for inventories.   

 
In 1993 the State Legislature enacted legislation that required the special education program 
(previously accounted for in the general fund) to be accounted for in a separate special revenue 
fund.  Because of its size and relationship to the general fund, it is included in the analysis 
below. 

 
GENERAL AND SPECIAL EDUCATION FUNDS 

EXPENDITURES BY TYPE 
   

 2005 2004 
   
Salaries  $       221,100,958   $        210,136,837  
Benefits             74,968,558             68,466,112  
Purchased Services             13,536,304              12,226,074  
Supplies             24,806,210              21,476,062  
Property                6,008,555               4,180,405  
Other                  263,227                   216,802  
   
Totals  $        340,683,812   $        316,702,292  
   

GENERAL AND SPECIAL EDUCATION FUNDS 
EXPENDITURES BY TYPE

Supplies
7.3%

Property 
1.8%

Purchased Services
4.0%

Other
0.1%

Salaries
64.9%

Benefits
22.0%

 
 

 Salaries comprise 64.9% of total expenditures.  School District’s by their nature are labor 
intensive.   
 

 Employee benefits average 33.9% of salaries and 22.0% of total expenditures.  Benefits 
include contributions on the behalf of employees for retirement (Public Employees’ 
Retirement), health insurance, medicare, old age survivors disability insurance (part-time 
employees), life insurance and workers’ compensation.   
 

 Purchased services, supplies and property comprise 13.1% of total expenditures.  Details 
regarding variances on a fund level are available in separate reports. 



WASHOE COUNTY SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

            FOR THE FISCAL YEAR ENDED JUNE 30, 2005 
 

10 

  
The General Fund is the primary operating fund of the District.  At the end of the current fiscal 
year, unreserved fund balance of the General Fund was $22.7 million compared to $12.6 million 
in the prior year.  The total fund balance was $24.6 million compared to $18.9 million in the prior 
year.  As a measure of the General Fund’s liquidity, it may be useful to compare both 
unreserved fund balance and total fund balance to total fund expenditures.  Unreserved fund 
balance represents 7.5% of total fund expenditures while total fund balance represents 8.2% of 
that same amount. 

 
The unreserved fund balance of the General Fund increased $10.1 million.  Key factors in this 
change are as follows: 

 
 Total revenues of $335.3 million exceeded prior year revenue by $23.2 million or 7.4%, 

primarily due to increased property tax (7.2%), school support tax (12.8%) and government 
services tax (9.1%). 

 
 Total expenditures of $302.3 million exceeded the prior year by $21.3 million or 7.6%.  

Salaries increased 5.0% as a result of District growth and movement on the salary 
schedules.  Additionally, the District is in the second year of a two-year salary contract with 
all bargaining groups which provided a Cost of Living Increase (COLA’s) during the fiscal 
year.  Employee benefits exceeded the previous year by 9.5% due largely to increased 
costs that result from rates (i.e. retirement, medicare, workers’ compensation, etc) applied to 
increasing salaries and a 12.6% increase in health insurance costs. 

 
 Operating (non-salary) categories increased by $6.4 million or 17.1% from the prior year.  

The largest increase was due to bus purchases for $4.5 million to address safety issues with 
Carpenter buses.  In addition, utility increases were $1.1 million over the prior year.  
Qualified Zone Academy Bonds (QZAB) provided $1.1 million in assistance for upgrades to 
at-risk schools.  Audio enhancement equipment for classrooms was purchased for 
$861,000.  Vehicle purchases increased $600,000.   An instructional data management 
program was purchased for $493,000, $534,000 was expended for a distance learning 
program, and $369,000 was utilized for snow removal and damage caused by heavy 
snowfall.  Although these increases total $9.5 million over the prior year, they are offset by 
the $3.1 million cost in the prior year to capitalize the PLATO learning software. 

 
 The excess of revenues over expenditures was $33 million.  Transfers to other funds were 

$28.3 million.  Significant transfers included $21.5 million to the Special Education Fund, 
$3.1 million to the Debt Service Fund, $2.3 million to the Health Insurance Fund and $1.0 
million to the Pre-Funded Retiree Health Benefits Fund. 

  
The Special Education Fund accounts for resources (state-aid and transfers from the General 
Fund) used to provide special education to eligible students. This fund has no fund balance as 
the District only transfers the amount needed to cover expenditures not provided by the State.  
Resources and expenditures totaled $38.4 million, which exceeded the prior year by $2.7 million 
or 7.5%. State aid totaling $16.9 million and transfers from the General Fund of $21.5 million, 
accounted for all the resources in the fund. 

 
The Debt Service Fund has a total fund balance of $44.2 million, all of which is reserved for the 
payment of debt service.  The fund balance increase by $6.2 million as a result of increased 
revenues of $ 4.2 million and premiums on refunded bonds of $2 million. 

 



WASHOE COUNTY SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

            FOR THE FISCAL YEAR ENDED JUNE 30, 2005 
 

11 

The 2002 Rollover Capital Projects Fund represents $25.7 million of an estimated $300-600 
million 2002 voter approved bonds.  Over the next ten years, rollover bonds will be issued for 
older school improvements along with the construction of new elementary and middle schools 
and the build-out of high schools.  The rollover bonds allow the District to provide for the upkeep 
of existing facilities and to add new schools to address growth.  This fund has a total fund 
balance of $2.8 million, which consists of unspent bond proceeds and investment income.    
During the year $3.1 million was expended on the completion of school construction and other 
costs to open this school.  This bond issuance was originally dedicated to the construction of 
Shaw Middle School (100% complete) however this project came in under budget.  Therefore, 
the remaining balance in this fund will be used, as needed, for existing and future bond projects 
of the District.  
 
The 2003 Rollover Capital Projects Fund represents $55 million of the estimated $300-600 
million 2002 voter approved ten year rollover bonds.  This fund has a total fund balance of $44.7 
million, which consists of unspent bond proceeds and investment income.  During the year 
$10.7 million was expended on new school construction, school renewal and information 
technology projects.  This bond issuance is dedicated to the construction of Cold Springs Middle 
School (8.1% complete), construction of Sepulveda Elementary School (4% complete), School 
Renewal Projects (73% complete) and Information Technology Projects (33% complete). 
 
The 2005 Rollover Capital Projects Fund represents $66 million of the estimated $300-600 
million 2002 voter approved ten year rollover bonds.  This fund has a total fund balance of $64.9 
million, which consists of unspent bond proceeds and investment income.  During the year $2.9 
million was expended on new school construction, school renewal and information technology 
projects.  This bond issuance is dedicated to the construction of Hall Elementary School (2% 
complete), completion of Cold Springs Middle School (0% complete); completion of Sepulveda 
Elementary School (0% complete), School Renewal Projects (14% complete) and Information 
Technology Projects (0% complete). 
 
Proprietary Funds: The proprietary fund statements provide the same type of information 
found in the government-wide financial statements, but in more detail. 

 
The District’s self-insured Property and Casualty, Health Insurance and Workers’ Compensation 
Internal Service Funds has a Net Asset balance of $12.6 million.  The Health Insurance Fund 
has a Net Asset balance of $10 million compared to $2.4 million in the prior year.  Additionally, 
the Property and Casualty Fund has a balance of $919,771 compared to a balance in the prior 
year of $604,409.  The Workers’ Compensation Fund finished the year with a balance of $1.7 
million compared to $671,214 in the prior year. Insurance funds, by their nature, are very difficult 
to forecast.  As a result, the District continues to work to maintain the proper reserves in these 
funds. 

  
GENERAL FUND BUDGETARY HIGHLIGHTS 

 
Prior to the beginning of the fiscal year, the District adopts its original budget on or before June 
8.  The District is required to amend the budget by January 1 of the fiscal year to reflect the 
official enrollment count.  During the year, the Chief Financial Officer is authorized to transfer 
appropriations between accounts and funds, subject to the subsequent approval by the Board of 
Trustees.  The District may also augment the budget by a majority vote of the Board if 
anticipated resources actually available during the year exceed those estimated. 
 
The largest increase for sources was $9.4 million from the opening fund balance ($5.2 million 
for reserved or designated and $4.2 million for unreserved).  An additional $3.2 million was 
recognized from State sources ($2.5 million for enrollment increase, and $700,000 for special 
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appropriations).  The balance of the increase in sources was for $1 million from lease proceeds 
and $900,000 from other local sources. 
 
The opening reserved or designated amounts of $5.2 million were applied to various 
expenditure categories to provide for those prior year commitments.  The $4.2 million opening 
unreserved fund balance was used to increase the ending fund balance by $2.8 million and 
increase contingency accounts by $1.4 million. 
 
The lease proceeds were used to purchase buses (transportation category), and the additional 
State and local sources provided for additional teachers for student enrollment growth, 
unexpected health insurance costs, retiree health insurance subsidies, mandated retirement 
credits, an increase to the ending fund balance of $400,000 and other District priorities. 
 
In addition, salary, benefits, utility and contingency savings for the year were utilized to increase 
the ending fund balance by $4.9 million and fund other District needs. 

ORIGINAL FINAL DIFFERENCE
REVENUES
   Local sources $ 225,898,005  $ 226,527,835  $ 629,830             
   State sources 102,784,894  105,968,383  3,183,489          
   Federal sources 505,000         724,628         219,628             
   Other sources 5,000             15,000           10,000               

Total revenues 329,192,899  333,235,846  4,042,947          

OTHER FINANCING SOURCES 
   Capital Leases -                     1,019,287      1,019,287          
   FUND BALANCE, July 1 9,472,251      18,910,561    9,438,310          

TOTAL SOURCES $ 338,665,150  $ 353,165,694  $ 14,500,544        

EXPENDITURES
   Current:
   Regular programs $ 172,774,221  $ 174,772,834  $ 1,998,613          
   Vocational programs 7,853,027      7,477,575      (375,452)            
   Other instructional programs: 3,482,516      3,706,521      224,005             
    Undistributed Expenditures:
        Student support 18,410,050    19,075,319    665,269             
        Instructional staff support 8,141,386      8,606,750      465,364             
        General administration 6,956,946      7,133,985      177,039             
        School administration 22,344,125    22,679,132    335,007             
        Business support 4,107,335      4,565,086      457,751             
        Operation and maintenance 39,158,219    39,495,005    336,786             
        Student transportation 15,209,144    16,239,812    1,030,668          
        Central support services 7,495,831      8,920,547      1,424,716          

Total expenditures 305,932,800  312,672,566  6,739,766          

OTHER FINANCING USES
    Contingency 600,000         -                      (600,000)            
    Transfers out 28,584,914    28,837,739    252,825             

    Total other financing uses 29,184,914    28,837,739    (347,175)            

    FUND BALANCE, June 30 3,547,436      11,655,389    8,107,953          

TOTAL APPLICATIONS $ 338,665,150  $ 353,165,694  $ 14,500,544        

GENERAL FUND BUDGET ADJUSTMENTS

2005 BUDGET
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Actual expenditures were 97% of the final budget and all functions are within the appropriate 
budgetary authority. 
 
CAPITAL ASSETS AND DEBT ADMINISTRATION 

 
Capital Assets.  The District’s investment in capital assets for its governmental activities as of 
June 30, 2005 amounts to $466 million (net of accumulated depreciation).  This investment in 
capital assets includes land, land improvements, buildings and improvements, equipment, and 
construction in progress.  The total increase in the District’s investment in capital assets for the 
current fiscal year was 1.2%.  The major capital additions this fiscal year included: 
          
School Buses               $   4.7 million   School Renewal      $2.8 million 
Land Bank            2.8    Shaw Middle School   1.3 
Cold Springs Middle School          2.2       
       
Additional information on the District’s capital assets can be found in Note 5 on pages 46-47 of 
this report. 

 
 

WASHOE COUNTY SCHOOL DISTRICT CAPITAL ASSETS 
(Net of Depreciation) 

 
 2005  2004 
    
Land  $      31,033,509   $      27,938,932  
Construction in progress            6,272,980            20,660,037  
Buildings        405,472,361          393,150,186  
Improvements other than buildings            4,588,063             4,704,889 
Machinery and equipment          18,607,556           14,050,181 

Total  $    465,974,469    $    460,504,225  
 
 
 

WASHOE COUNTY SCHOOL DISTRICT OUTSTANDING DEBT 
   
 2005  2004 
    
General Obligation Bonds  $    427,205,000   $    385,155,000 
Capital Lease Obligations          14,986,579            15,852,684  
Qualified Zone Academy Bonds            7,268,997              7,268,997  

Total  $    449,460,576    $    408,276,681  
 
 
The District’s outstanding debt increased by $41.2 million during the current fiscal year primarily 
due to the issuance of the new rollover bonds netted with the effects of refunding debt and 
planned principal payments.  The District also added a new capital lease during the year. 
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State statute (NRS 387.400) limits the amount of general obligation debt a school district may 
issue to 15% of its total assessed valuation.  The current limitation for the Washoe County 
School District is $1.73 billion, which is significantly in excess of the District’s outstanding 
general obligation debt.  Additional information on the District’s long-term debt can be found in 
Note 6 on pages 47-50 of this report. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 

 
The Washoe County School District is the second largest county school district in the State of 
Nevada.  The District’s funding primarily comes from sales taxes, property taxes, State support 
and government services taxes.  The State funding is approved by the Legislature and is 
calculated after considering all other District revenues.  The State revenue is expressed as a 
guaranteed per pupil amount which includes the sales tax revenue and 1/3 of the property tax 
revenue with the balance based on a contribution from the State.  By guaranteeing a per pupil 
amount the State has provided stability to the amount of revenue the District can expect for 
general operating purposes.  
 
The guaranteed basic support per pupil revenue as provided through the State’s Distributive 
School Account (DSA) is $4,405 for the next fiscal year.  This is an increase of $86 over the 
prior year.  State funding for special education units will be $34,443 per unit, an increase of 
$1,996 over the prior year.  These funds help continue all existing District programs and provide 
for increases related to cost of living adjustments to salaries, salary roll-ups, enrollment growth, 
utilities, gasoline and textbooks. 
 

 The District projected enrollment growth over the prior year of 2.4% (1,230 students) to 
63,604 students.  Actual enrollment growth however, was .5% (301 students) to 62,374.  A 
group has been formed to study the reasons for this unexpected decrease in the growth rate 
and to improve projections for the following year.  The District has already approved a plan 
to provide for this revenue shortfall and still maintain all district programs as well as cost-of-
living increases built into the budget by the legislature.  Negotiations with bargaining units 
are still ongoing. 

 
 The past legislature also appropriated additional funding for retiree health insurance, 

retirement credit for teachers working at at-risk schools and in hard to fill positions.  This 
funding appears to be much more in line with the anticipated costs for these programs. 

 
 Still to be determined are the exact ramifications of recently enacted property tax cap 

legislation.  The final impact to the District’s General Fund revenue and the District’s 
bonding capacity is undetermined at this time. 

 
 The District’s increased opening fund balance for next year allowed it to increase the 

funding for other post employment benefits (OPEB) from $1 million to $3.5 million for the 
upcoming year.  Ongoing and increased funding for this requirement will continue to be a 
concern to the District. 

 
 The higher opening fund balance also allowed the District to provide an additional $1 million 

to fund school improvements and $500,000 to replace school buses.  
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REQUESTS FOR INFORMATION 
 

This report is designed to provide a general overview of the Washoe County School District’s 
finances for all interested parties.  Questions concerning the information provided in this report 
or requests for additional financial information should be addressed to Gary S. Kraemer, Chief 
Financial Officer, P.O. Box 30425, Reno, NV  89520-3425.  Effective January 1, 2006 this report 
will also be available on the web site at www.washoe.k12.nv.us. 
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Washoe County School District
Washoe County, Nevada

Table A
Government-Wide Expenses by Function

2004-05 2003-04 2002-03 2001-02
Instruction:

Regular Instruction 206,911,454$     194,831,967$         184,993,866$          180,196,628$           

Special Instruction 37,356,574         34,870,606             32,001,726              30,070,560               

Vocational Instruction 7,310,262           7,299,838               6,227,423                6,593,175                 

Other Instruction 5,299,761           5,263,695               5,009,228                4,767,957                 

Total Instruction: 256,878,051       242,266,106           228,232,243            221,628,320             

Support Services:

Student Support 25,372,276         21,195,379             18,448,225              17,903,382               

Instructional Staff Support 15,787,724         15,536,807             15,336,683              13,329,522               139 General Administration 6,632,435           6,261,080               6,077,638                5,542,329                 

School Administration 22,674,418         21,622,401             19,965,103              18,739,572               

Business support 6,060,209           4,549,010               4,218,214                3,989,647                 

Operation and Maintenance 36,854,305         34,840,160             33,658,260              32,528,440               

Student Transportation 15,126,041         13,507,932             13,343,831              12,376,312               

Central Support 7,388,451           6,104,423               4,887,624                4,709,401                 

Other Support 144,341              199,114                  336,498                   179,924                    

Nutrition Services 14,621,816         13,853,617             13,373,888              12,554,171               

Facilities Acquisition and Construction 17,700,847         17,294,160             13,737,063              17,369,591               

Interest on Long Term Debt 18,955,978         19,132,944             17,121,442              21,945,321               

Issuance Costs on Debt 715,201              547,483                  459,603                   216,650                    

Total Support Services: 188,034,042       174,644,510           160,964,072            161,384,263             

Total 444,912,093$     416,910,616$         389,196,315$          383,012,583$           

NOTE:  FY 2001-02 is the first year that District costs have been presented under GASB 34 guidelines.  As such, prior years' data in this format is not available.

Source: Washoe County School District Business Office



Washoe County School District
Washoe County, Nevada

Table B
Government-Wide Revenues

2004-05 2003-04 2002-03 2001-02

Program Revenues:

Charges for Services 8,314,770$               7,820,959$               7,877,036$                7,679,075$                

Operating Grants and Contributions 86,721,909               75,489,897               71,314,386                68,176,805                

Total Program Revenues: 95,036,679               83,310,856               79,191,422                75,855,880                

140 General Revenues:

Taxes 290,693,188             264,443,743             242,655,975              229,408,150              

Unrestricted Investment Earnings 5,789,233                 1,672,999                 4,912,745                  7,363,521                  

State Aide 85,542,351               87,154,547               78,721,232                75,088,119                

Other 3,252,207                 2,439,382                 2,942,303                  2,037,587                  

Total General Revenues: 385,276,979             355,710,671             329,232,255              313,897,377              

Total 480,313,658$           439,021,527$           408,423,677$            389,753,257$            

NOTE:  FY 2001-02 is the first year that District revenues have been presented under GASB 34 guidelines.  As such, prior years' data in this format is not available.

Source: Washoe County School District Business Office



Washoe County School District
Washoe County, Nevada

General Fund Revenues, Expenditures and Fund Balance Table C
Last  Five Fiscal Years

Fiscal Total Total Total 
Year Revenues Expenditures Fund Balance

2000-01 255,354,125$      244,489,008$         10,063,097$        

2001-02 271,761,177        255,977,026           5,433,318            

2002-03 287,707,834        261,039,474           10,556,064          

2003-04 312,124,381        280,997,547           18,910,561          

2004-05 335,282,429        302,320,152           24,636,960          

Source: Washoe County School District Business Office
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Washoe County School District
Washoe County, Nevada

General Fund Expenditures and Other Uses by Program Table D
Last Ten Fiscal Years

Regular Vocational / Undistributed Operating  
Fiscal Instructional Other Instructional Programs - Transfers  
Year Programs  Programs   Support Services Out       Totals

1995-96 109,572,287$      2,015,948$                  66,371,757$              11,500,974$        189,460,966$      

1996-97 116,896,924        2,139,791                    73,150,731                13,366,281          205,553,727        142 1997-98 127,475,577        2,377,196                    76,523,228                15,881,458          222,257,459        

1998-99 133,447,327        2,432,938                    80,483,650                17,221,091          233,585,006        

1999-00 141,900,693        2,426,113                    90,633,452                17,526,355          252,486,613        

2000-01 149,055,330        2,477,598                    92,956,080                17,393,345          261,882,353        

2001-02 148,089,728        9,494,286                    98,393,012                20,419,591          276,396,617        

2002-03 153,533,437        8,945,575                    98,560,462                21,805,384          282,844,858        

2003-04 166,316,565        10,221,994                  104,458,988              27,904,837          308,902,384        

2004-05 171,738,498        10,519,810                  120,061,844              28,255,165          330,575,317        

                        (2)                         (1)
(1) Includes Debt Service
(2) Vocational programs were shown in Regular Instructional Programs prior to FY 2001-02.

Source: Washoe County School District Business Office



Washoe County School District
Washoe County, Nevada

General Fund Expenditures by Function Table E
Last Five Fiscal Years

Vocational / Instructional Central
Fiscal Regular Other Student Staff General School Business Operation and Student Support Debt &
Year Instruction Instructional Support Support Administration Administration Support Maintenance Transportation Services Other Totals

2000-01 149,055,330$   2,477,598$          14,128,389$   6,245,600$      4,623,777$     16,715,516$   3,656,442$   31,549,996$     9,698,151$     4,789,559$   1,548,650$    244,489,008$    
2001-02 148,089,728     9,494,286            14,951,115     6,684,918        5,502,641       18,175,805     3,523,634     35,662,590       9,276,802       4,615,507     -                 255,977,026      
2002-03 153,533,437     8,945,575            15,205,529     7,158,059        6,027,809       19,239,496     3,517,896     33,074,471       9,469,947       4,867,255     -                 261,039,474      
2003-04 166,316,565     10,221,994          16,023,781     7,443,317        6,240,901       21,024,274     3,600,629     34,482,229       9,492,476       6,151,381     -                 280,997,547      
2004-05 171,738,498     10,519,810          18,176,981     8,107,339        6,743,139       22,382,275     4,040,598     37,625,359       15,122,001     7,864,152     302,320,152      

Notes: For comparison purposes, we listed the last five years.  
Beginning in FY 2001-02, all debt service payments for the District are being paid out of the Debt Service Fund.
Vocational programs were shown in Regular Instructional Programs prior to FY 2001-02.

Source: Washoe County School District Business Office
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Washoe County School District
Washoe County, Nevada

General Fund Revenues and Other Financing Sources by Source Table F
Last Ten Fiscal Years

Fiscal Local  State  Federal Other  
Year Sources Sources Sources Sources Totals  

1995-96 148,878,489$   39,965,035$     515,036$     1,868$           189,360,428$      

1996-97 155,870,455     48,649,919       108,824       3,910             204,633,108        

1997-98 162,195,600     58,194,507       191,787       16,343           220,598,237        

1998-99 174,585,455     60,817,440       167,172       305,441         235,875,508        

1999-00 183,581,627     63,148,037       155,303       188,665         247,073,632        

2000-01 189,382,812     65,294,451       655,318       21,544           255,354,125        

2001-02 194,662,348     76,568,120       515,713       14,996           271,761,177        

2002-03 205,742,088     81,409,735       550,817       5,194             287,707,834        

2003-04 223,602,442     87,947,806       572,123       2,010             312,124,381        

2004-05 247,752,264     86,720,804       772,016       37,345           335,282,429        

Note:  Other sources excluding operating transfers-in and proceeds from capital leases.

Source: Washoe County School District Business Office
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Washoe County School District
Washoe County, Nevada

General Fund Revenues and Other Financing Sources by Major Category Table G
Last Ten Fiscal Years

State Government Local School Other State
Fiscal Distributive Ad Valorem Franchise Services Support Tax Investment Federal and Local
Year School Fund Taxes Tax Tax (Sales Tax) Income Revenue Revenue Totals

1995-96 39,965,035$         44,586,668$         236,865$        6,604,373$         94,527,172$         1,262,310$     515,036$        1,662,969$     189,360,428$         

1996-97 48,649,919           48,541,046           241,072          7,172,449           97,193,220           927,976          108,824          1,798,602       204,633,108           

1997-98 58,194,507           52,118,169           256,725          7,643,219           99,258,703           972,954          191,787          1,962,173       220,598,237           

1998-99 60,817,440           57,148,332           303,384          7,863,772           105,775,263         1,477,680       167,172          2,322,465       235,875,508           

1999-00 63,148,037           61,583,871           261,743          9,455,201           108,093,526         1,680,737       155,303          2,695,214       247,073,632           

2000-01 65,294,451           64,667,692           165,560          9,662,929           110,894,639         1,589,520       655,318          2,424,016       255,354,125           

2001-02 75,088,119           67,239,288           230,353          10,338,568         112,258,067         778,074          515,713          5,312,995       271,761,177           

2002-03 78,721,232           72,277,614           233,187          11,303,671         116,959,363         439,873          550,817          7,222,077       287,707,834           

2003-04 87,154,547           77,268,419           205,259          12,563,725         128,565,040         369,444          572,123          5,425,824       312,124,381           

2004-05 85,542,351           82,793,542           286,955          13,709,075         145,056,434         1,030,943       772,016          6,091,113       335,282,429           

NOTE: In years prior to fiscal year 2001-2002, the Government Services Tax was named Motor Vehicles Privilege Tax.

Source: Washoe County School District Business Office
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Washoe County School District
Washoe County, Nevada

Local Tax Support Per Pupil Table H
Last Ten Fiscal Years

County Assessed Ad Valorem School School Government Government
Fiscal Student Assessed Value Ad Valorem Tax Support Support Services Services
Year Enrollment Valuation Per SE Tax Per SE Tax Per SE Tax Tax Per SE

1995-96 47,572 5,863,539,334$         123,256$       44,586,668$       937$                94,527,172$     1,987$          6,604,373$         139$                      

1996-97 49,671 6,482,286,575          130,504         48,541,046         977                  97,193,220       1,957            7,172,449           144                       

1997-98 51,205 6,948,775,738          135,705         52,118,169         1,018               99,258,703       1,938            7,643,219           149                       

1998-99 52,562 7,500,857,034          142,705         57,148,332         1,087               105,775,263     2,012            7,863,772           150                       

1999-00 54,121 8,085,545,770          149,398         61,583,871         1,138               108,093,526     1,997            9,455,201           175                       

2000-01 55,651 8,624,386,889          154,973         64,667,692         1,162               110,894,639     1,993            9,662,929           174                       

2001-02 57,557 9,096,697,594          158,047         67,239,288         1,168               112,258,067     1,950            10,338,568         180                       

2002-03 58,909 9,461,964,345          160,620         72,277,614         1,227               116,959,363     1,985            11,303,671         192                       

2003-04 60,373 10,408,837,428         172,409         77,268,419         1,280               128,565,040     2,130            12,563,725         208                       

2004-05 62,073 11,016,258,259         177,473         82,793,542         1,334               145,056,434     2,337            13,709,075         221                       

(1)

(1)  Washoe County Comptroller's Office

Student Enrollment (SE):  Student enrollment taken at fourth week of school.
SE data provided by the Washoe County School District Public Policy, Accountability & Assessment.
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Washoe County School District
Washoe County, Nevada

Property Tax Levies and Collections for All Governments Table I
Last Ten Fiscal Years

Total Outstanding
Net Current Percent Collections Outstanding Delinquent Taxes 

Fiscal Secured Roll Tax of Levy Delinquent Total Tax As Percent of Delinquent As Percent of
Year Tax Levy Collections Collected Tax Collections Collections Current Levy Taxes Current Levy

1995-96 179,262,002$        176,651,156$        98.544% 2,587,295$              179,238,451$       99.987% 23,551$          0.013%

1996-97 197,485,658          194,326,837          98.400% 3,133,578                197,460,415         99.987% 25,243            0.013%

1997-98 212,203,187          208,715,129          98.356% 3,461,206                212,176,335         99.987% 26,852            0.013%

147 1998-99 239,267,466          235,399,065          98.383% 3,836,627                239,235,692         99.987% 31,774            0.013%

1999-00 261,772,324          258,385,749          98.706% 3,347,773                261,733,522         99.985% 38,802            0.015%

2000-01 273,864,229          270,702,031          98.845% 3,103,462                273,805,493         99.979% 58,736            0.021%

2001-02 291,602,632          288,339,841          98.881% 3,149,270                291,489,111         99.961% 113,521          0.039%

2002-03 320,080,572          316,660,506          98.931% 3,270,228                319,930,734         99.953% 149,838          0.047%

2003-04 348,063,837          345,198,433          99.177% 2,306,549                347,504,982         99.839% 558,855          0.161%

2004-05 372,704,071          370,001,334          99.275% -                          370,001,334         99.275% 2,702,737       0.725%

Source:  Washoe County Comptroller's Office



Washoe County School District
Washoe County, Nevada

Assessed and Estimated Actual Value of Taxable Property Table J
Last Ten Fiscal Years

                    Total Property Ratio of
Assessed Value

Fiscal Assessed Estimated Assessed Estimated Assessed Estimated To Estimated
Year Value Actual Value Value Actual Value Value Actual Value Value

1995-96 5,426,028,813$ 15,502,939,466$ 437,510,521$    1,250,030,060$ 5,863,539,334$ 16,752,969,526$ 35.000%

1996-97 6,043,276,023   17,266,502,923   439,010,552      1,254,315,863   6,482,286,575   18,520,818,786   35.000%

1997-98 6,462,337,241   18,463,820,689   486,438,497      1,389,824,277   6,948,775,738   19,853,644,966   35.000%

148 1998-99 6,953,107,345   19,866,020,986   547,749,689      1,564,999,111   7,500,857,034   21,431,020,097   35.000%

1999-00 7,531,190,690   21,517,687,686   554,355,080      1,583,871,657   8,085,545,770   23,101,559,343   35.000%

2000-01 8,063,195,101   23,037,700,289   561,191,788      1,603,405,109   8,624,386,889   24,641,105,397   35.000%

2001-02 8,498,435,597   24,281,244,563   598,261,997      1,709,319,991   9,096,697,594   25,990,564,554   35.000%

2002-03 8,564,036,703   24,468,676,294   897,927,642      2,565,507,549   9,461,964,345   27,034,183,843   35.000%

2003-04 9,776,291,703   27,932,262,009   632,545,725      1,807,273,500   10,408,837,428 29,739,535,509   35.000%

2004-05 10,380,874,350 29,659,641,000   635,383,909      1,815,382,597   11,016,258,259 31,475,023,597   35.000%

Source: Washoe County Comptroller's Office

Real Property Personal Property



Washoe County School District
Washoe County, Nevada

Property Tax Rates per $100 Assessed Valuation - All Direct and Overlapping Governments Table K
Last Ten Fiscal Years

Washoe | Combined | Combined
County Total  | Total  Special Total  | Total  Special Total  

Fiscal School  Washoe State of Washoe | City of Washoe District City of | City of Washoe District City of
Year District  County Nevada County | Reno County Tax Rate Reno | Sparks County Tax Rate Sparks

| |

1995-96 1.1135 1.2443 0.1500 2.5078 | 0.7401 2.5078 0.0050 3.2529 | 0.8825 2.5078 0.0050 3.3953

1996-97 1.1135 1.2443 0.1500 2.5078 | 0.7534 2.5078 0.0050 3.2662 | 0.7071 2.5078 0.0050 3.2199

1997-98 1.0985 1.2495 0.1500 2.4980 | 0.8546 2.4980 0.0005 3.3531 | 0.7071 2.4980 0.0005 3.2056

149 1998-99 1.0985 1.2495 0.1500 2.4980 | 0.9076 2.4980 0.0005 3.4061 | 0.8106 2.4980 0.0005 3.3091

1999-00 1.1385 1.2495 0.1500 2.5380 | 0.9076 2.5380 0.0005 3.4461 | 0.8106 2.5380 0.0005 3.3491

2000-01 1.1385 1.2495 0.1500 2.5380 | 0.9076 2.5380 0.0005 3.4461 | 0.8106 2.5380 0.0005 3.3491

2001-02 1.1385 1.2705 0.1500 2.5590 | 0.9556 2.5590 0.0005 3.5151 | 0.8653 2.5590 0.0005 3.4248

2002-03 1.1385 1.3453 0.1500 2.6338 | 0.9456 2.6338 0.0005 3.5799 | 0.9361 2.6338 0.0005 3.5704

2003-04 1.1385 1.3817 0.1700 2.6902 | 0.9456 2.6902 0.0022 3.6380 | 0.9161 2.6902 0.0004 3.6067

2004-05 1.1385 1.3917 0.1700 2.7002 | 0.9456 2.7002 0.0020 3.6478 | 0.9161 2.7002 0.0005 3.6168

Sources: Local Government Red Book
Ad Valorem Tax Rates, Budget Summaries for Nevada Local Governments
Nevada Department of Taxation



Washoe County School District
Washoe County, Nevada

Principal Taxpayers in Washoe County Table L
Ten Largest for FY 2005-06

Percent of
Total

Type of Assessed Assessed
 Taxpayer Business Valuation Valuation

1 DP Industrial LLC Industrial Real Estate 98,561,828$          0.82%

2 Circus Circus & Eldorado Joint Venture Hotel / Casino 65,115,011            0.54%

3 Peppermill Casinos, Inc. Hotel / Casino 45,885,007            0.38%

4 Washoe Medical Center, Inc. Healthcare 39,691,839            0.33%

5 Eldorado Resorts LLC Hotel / Casino 38,707,092            0.32%

6 International Game Technology Gaming 34,430,254            0.29%

7 Golden Road Motor Inn, Inc. Hotel / Casino 33,911,750            0.28%

8 Harrah's Club Hotel / Casino 31,390,212            0.26%

9 FHR Corporation Hotel / Casino 25,921,438            0.22%

10 Lennar Reno LLC 24,131,753            0.20%

SUBTOTAL 437,746,184          3.65%

 All Other Taxpayers 11,541,602,355     96.35%

TOTAL ASSESSED VALUATION 11,979,348,539$   100.00%

Source:  Washoe County Assessor's Office
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Washoe County School District
Washoe County, Nevada

Computation of Legal Debt Margin Table M
June 30, 2005

Current Assessed Valuation for 2004/2005 Tax Year $11,548,611,867

Debt Limit for School Districts - 15% of Assessed Vauation $1,732,291,780

Total Washoe County School District Bonded Debt 427,205,000

Legal Debt Margin $1,731,864,575

The statutory debt limit for school districts in the State of Nevada is 15% of the assessed value
of all taxable property in the county as set forth in Chapter 387.400 of the Nevada Revised
Statutes. 
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Washoe County School District
Washoe County, Nevada

Ratio of Debt Service Expenditures To Total General Fund Expenditures Table N
Last Ten Fiscal Years

Total Debt Service/
Fiscal Total Debt  General Fund General Fund
Year Principal   Interest    Service     Expenditures Ratio

1995-96 4,985,000$    13,751,480$  18,736,480$  177,959,992$  10.53%

1996-97 6,880,000      13,405,523    20,285,523    192,187,446    10.56%

1997-98 8,455,000      12,215,475    20,670,475    206,376,001    10.02%152 1998-99 9,870,000      13,850,078    23,720,078    216,363,915    10.96%

1999-00 15,325,000    19,023,514    34,348,514    234,960,258    14.62%

2000-01 17,475,000    20,293,809    37,768,809    244,489,008    15.45%

2001-02 20,028,992    19,863,055    39,892,047    255,977,026    15.58%

2002-03 22,144,229    16,407,620    38,551,849    261,039,474    14.77%

2003-04 23,392,727    19,474,379    42,867,106    280,997,547    15.26%

2004-05 25,720,391    19,156,006 44,876,397    302,320,152    14.84%

(1)

(1)    This data reflects only the Principal and Interest component of Debt Service.. 

Source: Washoe County School District Business Office



Washoe County School District
Washoe County, Nevada

Ratio of General Obligation Bonded Debt to Assessed Value and General Table O
Obligation Bonded Debt Per Capita
Last Ten Fiscal Years

Total      Ratio of
Fiscal Assessed Bonded Debt Bonded Debt to 
Year Population Value Outstanding Assessed Value

1995-96 290,754               5,863,539,334$   232,666,000$  3.97% 800$     

1996-97 298,665               6,482,286,575     225,780,000    3.48% 756       

1997-98 310,500               6,948,775,738     219,130,000    3.15% 706       

153 1998-99 317,080               7,500,857,034     277,260,000    3.70% 874       

1999-00 326,838               8,085,545,770     372,135,000    4.60% 1,139    

2000-01 333,134               8,624,386,889     355,190,000    4.12% 1,066    

2001-02 341,134               9,096,697,594     335,985,000    3.69% 985       

2002-03 346,680               9,461,964,345     352,425,000    3.72% 1,017    

2003-04 360,142               10,409,587,428   385,155,000    3.70% 1,069    

2004-05 383,453               11,016,258,259   427,205,000    3.88% 1,114    
(1)   (2)          

Notes: Population estimates included in years prior to FY 97-98 were obtained from the Washoe County Department
of Comprehensive Planning.  Beginning with FY 97-98, estimates have been obtained from the Bureau of the
Census, U.S. Department of Commerce.
Some assessed values included in prior year's reports reflected preliminary estimates.  These amounts
have been revised in this year's report and now reflect the final assessed values.

Source: (1) Bureau of the Census, U.S. Department of Commerce.
(2) Washoe County Comptroller's Office

Bonded Debt
Per Capita   



Washoe County School District
Washoe County, Nevada

Computation of General Obligation Table P
Direct and Overlapping Debt
As of June 30, 2005

General Present Percent 
Obligation Self-Supporting Applicable

Debt General To Washoe Applicable
Name of Government Unit: Outstanding Obligation Debt County* Net Debt

Washoe County-Governmental Fund Bonds 166,982,072$        53,674,911$          100% $113,307,161

Washoe County-Business-Type Activity Bonds 37,546,643            37,546,643            100% -                     

Washoe County-Special Assessment Bonds 2,797,728              2,797,728              100% -                     

Washoe County School District 427,205,000          100% 427,205,000      

Reno/Sparks Convention Visitor's Authority 140,099,440          140,099,440          100% -                     

City of Reno 26,720,000            -                         100% 26,720,000        

City of Reno-supported by specific revenues 16,705,000            16,705,000            100% -                     

City of Reno supported by sales tax & room tax revenues 222,870,000          222,870,000          100% -                     

Redevelopment Agency of the City of Reno -                        -                         100% -                     

Reno-Special Assessment Bonds (1) 15,599,808            15,599,808            100% -                     

City of Sparks 3,190,000              -                         100% 3,190,000          

Redevelopment Agency of the City of Sparks -                        -                         100% -                     

Sparks-Sewer/Utility Bonds 30,907,061            30,907,061            100% -                     

Incline Village GID 23,305,218            23,305,218            100% -                     

Sun Valley Water District -                        100% -                     

State Of Nevada 2,550,952,966       1,495,930,000       15.82% 1,055,022,966   

Total Direct and Overlapping Debt $3,664,880,936 $2,039,435,809 $1,625,445,127

  * Percent applicable to Washoe County is a geographic interpretation.

(1) Special assessment bonds are not general obligations of Washoe County, or the Cities of Reno and Sparks.
     If, however, the special assessments collected, with all other available resources, were insufficient to
     meet debt  service requirements of these bonds, the respective bond ordinances require that the deficiency
     be made up with the governments' general funds.

Source:       Washoe County Comptroller's Office
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Washoe County School District
Washoe County, Nevada

Demographic Statistics Table Q
Last Ten Fiscal Years

Per Total Total Construction Residential Total
Fiscal Capita School Personal Unemployment Labor Activity Permits Taxable Gross Income Passenger
Year Population Income Enrollment Income Rate Force Total Value Issued Sales From Gaming Air Traffic

1995-96 290,754    28,126$   47,572 8,177,812,000$    4.5% 163,700 773,527,115$     2,759     4,030,257,375$    1,003,003,000$    6,178,441

1996-97 298,665    28,347     49,671 8,498,406,000      4.2% 166,300 754,369,874       7,642     4,228,528,576      980,778,000         6,914,216

1997-98 310,500    28,403     51,205 8,819,000,000      3.8% 170,800 813,700,946       8,744     4,359,037,576      1,009,350,000      7,047,660

155 1998-99 317,080    29,209     52,562 9,261,636,000      3.8% 175,200 947,247,963       9,413     4,669,485,533      1,038,805,132      6,318,665

1999-00 326,838    31,643     54,121 10,342,000,000    2.7% 183,700 1,022,515,973    9,693     4,957,234,787      1,121,396,380      5,925,944

2000-01 333,134    35,343     55,651 11,773,954,962    3.4% 180,900 1,166,876,844    10,219   5,194,146,044      1,113,289,199      5,333,101

2001-02 341,134    34,879     57,557 11,898,412,786    4.6% 186,100 1,075,616,546    9,676     5,280,706,327      1,049,151,610      4,485,369

2002-03 346,680    35,988     58,909 12,476,301,846    4.4% 198,000 1,221,547,391    11,139   5,475,601,736      1,032,987,724      4,514,225

2003-04 360,142    36,763     60,373 13,239,900,346    4.1% 203,800 1,820,038,718    13,633   6,003,368,280      1,011,657,616      4,918,829

2004-05 383,453    38,241     62,073 14,663,626,173    3.9% 208,235 1,954,854,013    15,500   6,023,436,676      1,016,864,082      5,097,170

(1) (2) (3) (2) (2) (2) (5) (5) (6) (7) (4)

Source:  (1) Bureau of the Census, U.S. Department of Commerce.
(2) State of Nevada Employment Security Department-Research & Analysis Bureau
(3) Washoe County School District
(4) Reno Airport Authority
(5) Washoe County Building Department; City of Reno Building Department; City of Sparks Building Department
(6) State of Nevada Department of Taxation 
(7) State of Nevada Gaming Control 



Washoe County School District
Washoe County, Nevada

Property Values and Construction Activity Table R
Last Ten Fiscal Years

Commercial Construction  Residential Construction

Fiscal Number of Number of Number of
Year Permits Value Permits Value Permits Value Residential Commercial Industrial

1995-96 450 254,931,073$    2,759 299,295,558$    9,894 219,300,484$     4,095,695,479$     1,789,729,667$     400,848,530$        

1996-97 3,142 258,873,217      7,642 462,386,040     4,372 33,110,617         4,455,026,407       1,920,041,972       467,018,226          

1997-98 554 222,395,223      8,744 552,723,149     3,572 38,582,574         5,471,143,270       2,062,946,653       569,512,125          

156 1998-99 593 245,345,315      9,413 661,945,875     2,548 39,956,773         5,874,220,839       2,196,919,746       601,523,402          

1999-00 572 279,570,906      9,693 703,569,081     2,811 39,375,986         6,246,994,548       2,218,614,338       638,010,868          

2000-01 508 344,200,534      10,219 787,551,366     2,545 35,124,944         6,488,637,393       2,244,740,101       679,762,127          

2001-02 421 238,322,000      9,676 794,619,586     2,804 42,674,960         7,179,117,056       2,294,031,914       714,336,167          

2002-03 450 216,057,447      11,139 962,923,188     2,582 42,566,756         7,885,462,769       2,099,691,893       720,840,723          

2003-04 827 451,469,298      13,633 1,319,127,233   2,934 49,442,187         8,591,491,696       2,383,178,991       758,630,072          

2004-05 773 423,955,210      15,500 1,477,566,666   2,979 53,332,137         9,559,292,412       2,629,470,341       805,595,192          
(1) (1) (1) (1) (1)(a) (1)(a) (2)(b) (2)(b) (2)(b)

(a) Miscellaneous permits are for remodeling, minor additions, etc., for Washoe County and the City of Sparks.
      Remodeling and minor additions for the City of Reno are included in either commercial or residential categories as appropriate.
(b) These property values represent gross assessed values and will not equal the net assessed valuations provided by Nevada Department of Taxation.

Source:  (1) Washoe County Building Department; City of Reno Building Department; City of Sparks Building Department
(2) Washoe County Comptroller

Property ValueMiscellaneous



Washoe County School District
Washoe County, Nevada

Insurance Coverages and Limits Table S
June 30, 2005

Deductibles or Annual  
Type of Coverage Company Limitations Retentions Premium

Property Allianz $100,000,000 $50,000 / Occurrence $514,607

Flood Omaha P/C Flood Pgm $500,000 $1,000 or
$5,000 / Occurrence 25,433                       

Crime Coverage Great American Ins. $2,000,000 $10,000 / Occurrence 9,956                         
Faithful Performace

Boiler & Machinery Travelers $50 million $10,000 / Accident 24,935                       

Errors & Omissions Genesis $10,000,000 / Occurance $300,000 / Occurrence Included in Gen Liab

General Liability Genesis $10,000,000 / Occurance $300,000 / Occurrence 586,070                     

Auto Liability Genesis $10,000,000 / Occurance $300,000 / Occurrence Included in Gen Liab

Earthquake Allianz $50,000,000 $100,000 Occurrence Included in Property

Workers'
Compensation Midwest Employers Statutory $350,000 / Accident 136,974                     

Total $1,297,975

Source:  Washoe County School District Risk Management Office
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