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REPORT OF STATE AUDITOR

CarsoN Crry, NEvapa, January 1, 1922,

Hon. EmMer D. BoyLE, Governor of Nevada.

DEear Sir: I have the honor to submit herewith my report for the
vear ending December 31, 1921.

In view of the fact that all expenditures are authorized by legislative
appropriation, and have been reported to you in detail by the heads of
the various departments, it was deemed advisable to avoid the expense
incident to a repetition of the information already furnished you and to
limit this report, in respect to departmental operations, to a certification
that all revenue had been properly accounted for, and that all disburse-
ments were evidenced by properly approved vouchers, furnishing as well
a general summary of all financial transactions and the present condition
of the State’s finances, together with an estimate of tax fund receipts,
expenditures and balances as of December 31, 1922,

Respectfully submitted,
D. J. SULLIVAN,
State Auditor.




EXHIBIT 1
Financial Statement December 31, 1921

ASSETS

Fund balances

=2 $953,792.96
Fees, unapportioned )

Total cash available . —— - s 5 $954,113.36
Investments- |
For detail, see Exhibit 7. e e d 1 2,807,405,47
Land Contracts
Public school lands
Mining College lands —_—
University lands ) KRG 0 AT LN Ladopt: 1) 6,016 8%
686,259,152
Revolving Funds
State Highw: . N ) $20,000 .00
University . {oeus obonhi . 10,000.00 |
State Treasurer, Governor's R S - 2,000,160
State Treasurer, Prison Stock Trust ... . < 803.61 |
State Treasurer, Elko Dry Farm - 282,62
State Prison._.._.... - S SR B 1,000.00
Industrial School 500 .00
Livestock Commis=ion e sty Ly 400,00
=S 34,986.23
Property
teal and personal, per Controller's schedule
Highway construction, per Controller's schedu'e . ...
) 1,157,941.02
Total assets . . SR RIS en 5 cameeen i mveeeaaa. $8,730,685.41

LIABILITIES

Bonded Deht

For detail, see lixhibit 8. .. fmsn e sruiares $1.669,000,
Special Industry Funds

Livestock Fund, balance .. SR TPEVS I T 79.46

Livestock Fund, stments 00,00

Sheep Inspection Fund, balance s e 2,700,

Sheep Inspection Fund, investments 25,000, 00

Apiary Fund 5 S5 223.87

95,306, 1¢

Ageney Funds

District Judges' Salaries £2.941.86

National Forest Receipts

Fire Insurance

Excess of assets over liabilities 2 o .. 36,963,649.76
Italic figures denote overdraft,
1 dition to the above, the State Treasurer, as Trustee of the State Insurance Fund, holds the
foilowing cash and securities:

Cash in vauit S
Special deposit tificates ;
Bonds, as per Treasurer’s Report. .. 665, 700,00

Total State Insurance Fund S — $804,501.17




EXHIBIT 2
R.evenne Recexpts Governmental Cost Payments and Accumulated Surplus for Year Ending December 31, 1921

Per eent Per ¢ ent
i s X o -
Revenue receipts Amount revenue Giovernmental cost payments Amount govern
receipts mentalcost
3 payments |

Per cent
revenue
receipts

Taxes ... ... o
County licenses and fees .
Inheritance tax..._..._.
Fees of state depnrtments 1lh 411 11
Automobile licenses ... : 102,410, i"
Land sales
Interest on land contracts ..
Fees, Biological Survey.... ...
mmissions, United States land sales
Interest on investments._...._...._. . r 35
Accrued interest and premiums §.198.40

=]

SR O
®

L

Legislative e e WS $a3 h9 8 |
Executive . ...

Judicial

Protection to person and mnpert)

Development natural resources .

Conservation of health . s%

Highway maintenance ...

Charities, hospitals, and correctio

Education ... ...

General .. 2
Interest and deficiencies ... ...

100 & DD
NOLRDD &S

W Lo

DO e e 2O HO T 0D
SwoeINed

o
2 Pt et

-
o

o —
5]

Total governmental cost payments

Accumulated Surplus—
Increase in fund balances __
Debt redemption
OQutlays from revenue -

040,93
Less investment reduction - 200.00

|
i
i
|
|
|
|
|
|

459,840.93
Total revenue receipts $1,840,323.57
Deficiencies
In addition to above governmental cost payments, there has been deficiency claims amounting to $1,806.43
allowed by the Board of Examiners for expenditures in excess of appropriation for State Police support.




EXHI
Cash Receipts and Disbursements

Revenue Receipts—
ipts from various sources of revenue provided by statute, as shown by
Exhibit 2 (for detail, see Exhibit 4)

Bond Sales—
Receipts from sale of bonds, authorized by legislative enactment for specific
purposes, other than current expenses (for detail, see Exhibit 4)

Investments Returned—
Receipts from return of investments, which can be used only for reinvestment...

Cooperative Project Receipts—
Receipts from Federal Government and counties for cooperative highway, agri-
cultural, and educational projects (for detail, see Exhibit 4)

Special Industry Receipts—
Receipts from special taxes levied on certain classes of property, such funds

953,319.03

being administered by quasi-state boards for the benefit of the industry taxed ‘

(for detail, see Exhibit 4)
Agency Fund Receipts—

Receipts from certain sources wherein the State merely acts as forwarding or |

disbursing agent (for detail, see Exhibit 4)......_._...._.._.

Fund balances January 1, 1921

53,474.36
| 770.007.41
| $4,470,133.90




BIT 3
for Year Ending December 31, 1921

Governmental Cost Payments—

Disbursements for turrent expenses, as shown by Exhibit 2 (for detail, see
Exhibit 6)

Debt Redemption—
Dist ts for the red ion of funded debt, detailed in Exhibit 5

Investments—
Purchases of interest-bearing securities, from moneys received from investments
returned and accretions to per funds, detailed in Exhibit 5

Capital Outlays—
Disbu. s for per construction, detailed in Exhibit 5

Cooperative Project Disbursements— . . .
Disbursement of ive project receipts, detailed in Exhibit 5

Special Industry Fund Disbursements—
Disbursement of special industry fund receipts, detailed in Exhibit 5.

Agency Fund Disbursements—
Disbursement of agency fund receipts, detailed in Exhibit 5

Fund balances December 31, 1921

|

i $4,470,133.90

$1,380,482.64

168, 500.00

310,100.00

597, 630,61

953,319.03

52,885.96

53,622.70

953,792.96




EXHIBIT 6
Fund Balances as of Doqpmbet 31, 1921

General ..

Employment “Agency
Immigration. ... ......
Motor Vehicle License
Normal Schools

Orphans’ Home Building ..
Building and Loan License
Hydrographic Survey .
Auto Road Repair ...
Motor Truck License

Rabies . ..

Carey Act Trust .

Hoisting Engineer License .
Farm Bureau._... .

State Distributive School .-
Emergency School
Contingent University. ...
University 90.000-Acre Grant Interest.
Teachers’ Retirement Salary
Civic and Physical Training
Vocational Education ......
State Permanent School
Irreducible University..... .
University 90,000-Acre Grant .
Heroes' Memorial Building ..
Mental Hospital Building.
New Prison Building -
State Highway

Bond Interest and Redemption ..
Livestock Inspection

Sheep Inspection ...
Apiary Inspection ..

Fire Insurance. ...

District Judges’ Salary .-
National Forest Recelpts

-

—

REEERR PR

~
'S

2223skkERER

Total ... . ......... O et i e eTplats . e 391'?2%

Italic figures denote overdnlt




EXHIBIT 7
Bond Investments

1sa1u]

e - . .
Date | State {Irreducible| University | Teschers'  Sheep Stock General
pur- | Parvalue  Book value | Permanent | University | 90,000-Acre Permanent Inspection lnnpectlon Fund
chased | School Fund |  Fund | Grant Fund Fund Fund

2222222328838382388

o

=8

wo

Man | $36.000.00 | $1,000.00 |
0

New Mexico. ...
Churchill County..

3288238383888

8578

88882388

y .. .
te Pine County, High School ... -
te Pine County, Preston School ..
te Pine County, Ely School ......

_
Y )

Z3z3EsE8E8EssEs

Elko County Dormitory -
Elko County Hilh School
Lincoln Coun

Virginia CitySchool..
Ormsby County

Lincoln Connty School ... ..
Washoe County School

Net bond investments................ [ i
Nevada Bonds Owned by State— ‘ i
Irredeemable Territorial ‘ 8%

= | 58882

§8E3338888E

F 3 -
E el ._ﬂl-
~,a»§r?sse__

=
S

533335 § s5Es

$1,424,973.62 | $19,837.91 | $51,693.94 | $38,200.00 | $25,000.00 | $30,000.00 | $2,000.00
380,000.00 ‘
96,000.00 ............| 55,000.00
171.000.00

160,
0:

68,
58,
%

H
g

g
g
2

22358388%s

g

BREREE
8338888

State Highway.

State Highway

Heroes’ Memorial Building
University Agricultural Building..
University Experiment Farm
University Teachers’ Training Bldg.

——

HHEH
2223238888

Esg3EEQSEE

£33

i 1,500.00 2.50.00  10,000,00

00
00
00 |
00
.00
.00
.00
8.62

Total bond investments

-

$51,337.91  $109.393.94 $43,200.00 | $25,000.00 | $30,000.00 |

Apportionment of Annual Interest—
Distributive School Fund -
Contingent University Fund .. ...
University 90,000-Acre Grant Fund SR R - P ;
Teachers' Retirement Salary Fund . NN [ : . B . - 3 $2,058.50

Sheop Inspection Fund ........... .
Stock lnsppctionl-‘und swEs | s e s Susess sl .
General Fund ... ... ... ...... S | (TS, NPT SCII R | IO || B . $120.00




Bonds

Irredeemable Territorial 5%

Refunding 5%

University Agricultural Building 59 .

University Experiment Farm 59, .

University Teachers’ Training Building 5¢
University Mining Experiment Station 5% .. _
University Mining Expenment Station Compleuon
Mental Hospital 5%.._.____ . 0
Heroes’ Memorial Building 57

State Highway 5%

State lehwntx 6%

New Prison 5%...... .

General Appropriation 57

EXHIBIT 8
Bonded Indebtedness

Privately |
owned

Owned by
State Funds |

sz3833ss
22323333

171,000.00
68,000.00 | ..
160,000.00 |..
104, 500.00 |
67,000.00

$1,280,500.00 |
]

2823
EH
23

450,000.00

$388,500.00

Amount of above interest returned to State Funds, as shown by Investment table

Amount of above interest paid on privately owned bonds .__

Constitutional limitation to bonded indebtedness, $2,380,000.

~%
-
s 0D =3 &S

160,000.00 |
67,000.00

$1,669,000.00

Annual

interest

require-
ments

2
g =

gz3sg3gazsy
223338283353

' 3
1 wimw

s
88

$87,950.00 |

Authorized,
but unissued

"560:666.'00'

| Redeemed

Issued in
192 in 1921

2888

$10,000.00
126,000.00
46,000.00

% zEz sase
&3

e
g
2

73.000,00 6.000.00

ll )Ul 00

$200,000.00 |

$65,070.00
22,880.00

$87.950.00

316? 500,00

$455,000.00




Tax Funds, Receipts and Disbursements

for 1921, and Estimates for 1922




ESTIIATB OP 1921 AND 1922 TAXES BASED ON VALUATION OF ‘203 000 000

1921 Roll t 1922 Roll

(,ollected

. o
Total taxes 1921 ] Due 1922 !Rnc Total taxes Due 192 | Due 1923

$487,200.00 | $218,378.41 | $268,821.590 4 $487,200.00 l $267,960.
State Highway - . 121, 800.00 54,594.60 67,205.40 .06 121,800.00 66,990
Bond Interest and Redemption. - - 60, 900,00 27,297.30 33,602.70 . 81,200.00 4,
Distributive School s . 223,300.00 100.080.10 123,209.90 . 223, 300.00 122.815.
Civic and Physical 10. 150,00 4,549.55 5,600.45 " 10,150.00 5,
Teachers’ Retirement Salary. 5 10,151.00 4,649.55 5,600. 46 3 10,150.00 5,
University Contingent ... ; . 1

University Public Service « J - 243,600.00 109,189.20 134,410.80 ; c 263,900.00 145,145,
University Buildings.... s )

Farm Bureau ... e I 20,300.00 9,099.10 |  11,200.90
New Prison Building... z d & 20,300.00 9,099.10 11,200.90
Mental Hospital Building 20,300.00 9,099.10 11,200,90

oo

I

2
-
g
® o
=2

22
S

8% 8 sgssss
338
2 Z8838

o
—
—_
© W e
-3
&

=
&
8

e
-
o
5
EH

Totals .60 | $1,218,000.00 | $545.946.01 | $672,053.99 I $0.62 l $1.258,600.00 |

 Elece B anBsy
‘ £
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GENERAL FUND

: Income Expendi- Estimated  Estimated
Source \es 2 B -
Bource 121 turesidats|  (RCEIIOT expenCituros

Balance January 1. e
Reverted balances January 1 ... .

| 8206,478 .s.. $185,898.63

Protest taxes . _ M- 3 SO $7.441.24

Delinquent taxes Y . 2,543.41

Taxes, 1920 .. _ e ¥

Taxes, 1921. . 2 i swss $268, 000,00
Taxes, 19t S B . 2. IR 268, 000,00
County fees and fishing licenses ____ v rat L 1,500.00 |
Inheritance taxes from counties = MRS 1.000,00
Inheritance tax judgment <

Secretary of State, fees and sales RPN 31,000,00
Auto license expense R T Ry Sz 5,500,00
State Controlier, insurance fees * % 22,000,00

State Treasurer, interest on deposits 5,000.00
Clerk of Supreme Court, fees o 1,750.00
State Engineer, fees = 5,000,00

Bank Examiner, fees e 1,000,00
Miscellaneous fees = 100,00
Orphans’' Home, fees 4.000,00
Menial Hospital, fees 3,000,00

tefunds and miscellaneous sales
Biological Survey, fees 5 3
Interest on bond investments . _____

100,00
120,00

Total receipts.

070,00

Legislative .
Executive . s - .8
Judicial = s : 37.754.18
Protection to person and property . 120,814,797
Development of natural resoure ‘
Health " =
Charities, hospitals, and corrections .
Educational.
General . %
Debt redemption, deficiencies
Capital Outlays—
Orphans’ Home Annex - ;
Industrial School Cottage -
Mental Hospital = P
Heroes' Memorial . I
Bee Inspection loan . e

Total disbursemen

Balance December 21 213, 56%.67

$909, 665, 47

$510,968.63 $X10, 968,63




R i G

HIGHWAY FUND

Source

Balance Jnnuu‘yl T

Protest taxes ... ...

Delinquent taxes _

Taxes, 1920....._..

Taxes, 1921 ..

Taxes, 1922

Sale of bonds ...

Racing Commission

Lincoln Highway aid .

Federal aid .

County aid 2

Miscellaneous sales and ‘accounts

Cooperative construction ____. ____

State maintenance cost . .

Plant and equipment

War Department --qunmu-nt

Completion old-law contracts
Federal aid
County aid. . ;

Completion old- Iuw projeu!
Federal aid
County aid -

New-law program, §1, mn 000.
Federal share :
Counties share
State share

Nonparticipating expense

Maintenance of hulhwm s

Balance December 31 .

Income Expenditures
1921 1

$86,927.26 ... ..

1,819.10

992,51
107,135.00
54.,694.60

7200, 000.00°
11,998.61
10,000.00

480, 426. 88

342,134.15

$1,

$1,372,832.80 | 31,37

I.H In?‘ 86

113,814.77

Estimated

2,832.80 31,

Estimated

expenditures
come 1922 v II:r.".'

$113,814.77 |

67,205.40
66, 990,00

10,000.00
50,000.00

$25,000,00
: 50,393.43
85,413.97 |
36,466 . ‘V'

135,000.00

22,500.00

L 162,950 .00
200,000,00

140,447 . 6¢

977.841.06 31,977,841,

BOND INTEREST AND REDEMPTION FUND

Source

Balance January 1

Protest taxes .. . _________, .
')('||l\<|lli m taxes

Auto licenses
Bond premiums and ¢

Total receipts.. ...

Bond interes

Bonds Redeemed—
State Highway
Refunding ses
General Apprupr*.ﬂum &
Mental Hospital

ew Prison ... .. . o

University Teachers' Training
University Agricultural
University hxperlm«nl Farm
Heroes' Memorial

Total disbursements
Balance December 31 ____

Incoime
1421

$Jt )5, l;’m 60

Expendi-
tures o2

$76,004.85

100, 000,00
30,000,00
11,500,00
10,000,00

6,000,00
4,000,00
3,000,00
1,000.00

$305,070.60

Estimated
expendi-
tures 1022

Estimated
income 1922

$60,475,71

£33, 602.7
44,660,
95,000,

8173, 1()... AU
387.950.00

110,000.00
10,000.00

10,000.00
4.000.00
4,000.00
3,000.00
1,000.00
3.000.00

| $232,950.00
8845

8-!3 788.45 | 323& '38 45




e A

STATB msnnmvn IOHOOL FUND

e 1

Income

Source 1921

$140,711.71

$3,336.01 |
399.66

81,422.60 |

100,090.10 |

Balance January 1 ... ...ocoiciiiineicaeaeaan
Protest taxes ... .. .
Delinquent taxes

Taxes, 1921. .

Taxes, 1922. ...

Interest on bonds_
Interest on land contracts
Secretary of State fees

41,748.43

Total receipts. ... ... -ocoocemmeneceeo.oo...  $371,190.41
Apportionment to counties . _. S
Superintendent Public Instruction .. .._._....

Total disbursements
Balance December 31

124,762,456 -
19,482.17 |

T

| Estimated
| ln(-ome 1922

‘ Estimated
expendi-
| tures 1922

Expendi-
tures 1921

$164,860,78

$123,209.60
122,815.00

$317,541.00
29,501.34
{

64,859.78 |

$511,902.12 |

$511,902.12 |

CIVIC ARD PHYSICAL TRAINING FUND

Income

Source 1921

Balance January 1

Protest taxes .._ ..

Delinquent taxes .

Taxes, 1920....

Taxes, 1921.

Taxes, 1922

Total receipts

Apportionment to counties . ...........__...._. .

Total disbursements
Balance December 31

- $10,215,00

Estimated
income 1922 |

Estimated
expend|-
| tures 1922

Expendi-
tures 1921

$4,738.27

$5,600.45
5,552.50

$11,182.95
$10,338.72

$10,338.72

$10,215.00

$14,953.27

PUBLIC SCHOOL TEACHERS' RETIREMENT SALARY FUND

Income

Source 1921

Balance January 1
Invested balance January 1

| s41.514.27

Delinquent tax

Taxes, 1920..

Taxes, 1921..

Taxes, 1922

Interest on investments

Total receipts
Disbursements ......
Total disbursements ...

Balance December 31
Invested balance December 31 .

$5,314.27 .
36,200.00 ......

$14,953.27 |  $15,921.22  $15,921.22

Estimated
expendi-
| tures 1922

Estimated
income 1922

Expendi-
tures 1921

$5,218.16 ..

$5.218.16 .
4,831.55 .
43,200.00 .

$53,249.71

$53,249.71 $61,273.00 | $61,273.00
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CONTINGENT UNIVERSITY, 80,000-ACRE GRART INTEREST AND
BUILDING TAX FUNDS

Estimated
expendi-
tures 1922

Balance January 1 N o o el $94.587.69 |.. ... | $142,440.68 |

Protest taxes .._....... __.. | $3,638.20
Delinquent taxes .. 3 396.80
Taxes, 1920 ......... . 85,708.00 | | i
Taxes, 1921... = .- | $134,410.80
Taxes, 1922 on 2 145,145.00
Interest land contracts . 1,276.79 |. 1,250.00
Interest bond investments... e 6,771.66 |. RS 7,470.00 |

Total receipts... ... ... ....| $288,275.80 |
Disbursements ....._._......_...._... | $169.127.66 |

- Income Expendi- Estimated
Source 1921 turen 1921 income 1922

Total disbursements e e eeee-| $169,127.66
Balance December 31 . _. . B ees W o .| 142,440.68 ... .._.....

| $301,668.34 | $430,716.48 | $430,716.48

FARM BUREAU FUND
| Estimated
tures 1921 | income 1922 | SXPeRAl

Source ‘"l“(:"'l“l' Expendi- = Estimated

Balance January 1 _ .. Ll eeeeecems i $4,013.94

Protest taxes ... ... ... ... $248.25

Taxes, 1921 ... AR, I 9,099.10 .. P $11,200.90
Taxes, 1922.... s B a5 11,165.00
From counties...___....... .. ... ... ... iassemeseaas 47,444.00

Total receipts.... ... ... .. ... ... $33,825.82 __.__._.... ..  $69,809.90

Disbursements R $29.811.88 ... $54,776.91
Balance December 31 S T s it S 4.013.94 ... .. ... 19,046.93

$33,825.82 $33,825.82 $73,823.84  $73,823.84

In addition to expenditures shown above, there was expended from funds received from Federal

Government for agricultural extension work, which do not pass through state treasury, in 1921,
$12,822.50, and amount estimated for 1922, $10.850.

NEW PRISON BUILDING FUND

Estimated
expendi-
tures 1422

Income Expendi- Estimated

Source X
LK 1921 tures 1921  income 1922

Balance January 1—Overdraft _____ ____ .. ... ... .. __. $2,748.52 $6,937.46

Protest taxes . $248.25
Taxes, 1921 ... ... . 9,099.10 .. ... __.___..  811,200.90
Taxes, 1922 .. - N e 11,165.00
Bondsales .............. - 73,000.00

Total receipts.... ..
Disbursements.... ... SE— 2 e e ... ¥T2,661.37 ... . __.... $29,303.36

Total disbursements e e L LB s $72.661 e $29,303.36
Balance December 31 o e 8 . 6,937.46

$82,347.35 $82,347.35

29,303.36  $29,303.36




i s

MENTAL HOSPITAL BUILDING FUND

| | Estimateq
| Expendl- | Estimated 3
! tures 1921 | income 1922 t?xxr::'l'gi'.'

Source

| 32.788.96 |
$248.25 | {
9,099.10 | $11,200.80
A e R T
nd sales 126, 000,00 !
Refund State Architec 2,000.00 |
Total receipts
Disbursements.._._.......
Advance State Architect

...................... frrmmomeneeenns
Total disbursements...__.__..._. Fadasi Ries ,121.56
Balance December 81 lasoses 32 96 i 8

$55,121.68

| $145.600.67 | $145,639.67 55,1218 | 86,1215
e TR .' WA

®




