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LETTER OF TRANSMITTAL

Carson City, NEvADA, January 2, 1947.

To his Excellency, VAIL PrrTvan, Governor of the State of Nevada.
Dear S: The Nevada Industrial Commission has the honor to
submit the accompanying report of its administration for the biennium

ending June 30, 1946.
Dan J. Surnivan, Chairman.

OmarLEs HUBER, Commissioner.
R. N. Gmson, Commissioner.
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REPORT OF NEVADA INDUSTRIAL COMMISSION

This report is limited to various Tables covering the statistics com-
piled by the Commission, and following these is a complete report
submitted by Semenza and Kottinger, Certified Public Accountants,
who are employed by the Industrial Commission Board, eonsisting of
the Governor, Attorney General, and the State Mine Inspector.

The report of the Certified Public Accountants provides a complete
review of the finaneial operations of the Nevada Industrial Commission
from its inception, July 1, 1913, to June 30, 1946, and shows the
finaneial condition of both the State Insurance and the Accident Bene-
fit Funds, as of June 30, 1946. In view of their complete report, we
will submit only the statistics shown in the following Tables:

Comparative Table.

Accident Experience with Coverage and Compensation Cost.

Frequency of Accidents by Classes,

Biennial Report Full-Time Workers.

Biennial Report of Payroll Exposure.

Fatalities for the two years ending June 30, 1946, and the Estimated

Cost Thereof.
LITIGATION ‘
During the thirty-two years’ experience of the Nevada Industrial
Commission, sixty-three dissafisfied claimants have resorted to the
courts of our State for relief, with the following results:
6—Cases dismissed.
91—Cases adjusted without trial.
11—Cases won by claimant.
12—Cases won by Commission.
92 Cases in court; no action by plaintiff for years.
11—Cases pending.

63

The Commission has also been represented by its attorney in several
other suits, wherein a question seemed to lie against a third party, as
provided under Section 7 of the Nevada Industrial Insurance Act, and
through this source alone, there has been refunded to this Commission,
in several of these cases, a sum amounting to $30,000, and there are
other cases as well, which are now in the course of adjudication, from
which we may expect an additional return.
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BIENNIAL NUMBER FULL-TIME WORKERS

Average Average Av nrap;a Average
27 years 20 years 31 v 33 vears
ending June mdmr; June endmg June 195 and  ending June

Class 80, 1040 30, 1042 30, 1944 1948 30, 1946

Mining g | 2,967 3,082 3,038 4,031 2,976

Milling... 2 592 840 1,163 4,123 1,217

Kennecott Coppe: Corp 3 b 813 1,797 1,783 2,281 1,743

allroads........ 4 268 258 257 320 251

Public utilities 5 479 489 496 1,408 509
tate and subd

compulsory 6 2,664 2,685 2,642 8,799 2,749

Miscellaneous.... 7 4,388 5,149 5,600 31,663 6,126

Grand totals.................. 13,088 14,991 15,683 52,575 16,326
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REPORT OF CERTIFIED PUBLIC ACCOUNTANTS

SEMENZA & KoTTINGER
CERTIFIED PUBLIC ACCOUNTANTS
TITLE INSURANCE BUILDING
RENO, NEVADA
September 14, 1946.

Hon. VAL Prrraax, Hox. Arax Bire, How. MaTT MurprY, Indus-
trial Commission Board, State of Nevada, Carson City, Nevada.

Dzar Sirs: We have examined the aceounts of the N evada Industrial
Commission for the year ended June 30, 1946, and in connection there-
with submit the following exhibits and supporting schedules reflecting
the operations of the Commission to June 30, 1946, and its finaneial
condition as of ‘that date:

Exhibit A—State Insurance Fund—Receipts and Disbursements—
July 1, 1913, to June 30, 1946.

Exhibit B—State Accident Benefit Frund—Receipts and . Disburse-
ments—dJuly 1, 1917, to June 30, 1946. _ ‘

Exhibit C—State Insurance Fund—Summary of Operations—July
1, 1913, to June 30, 1946.

Exhibit D—State Insurance Fund—Experience by Classes—July 1,
1913, to June 30, 1946. '

Exhibit E—State Accident Benefit Fund—Experience by Classes—
July 1, 1917, to June 30, 1946,

Exhibit F—State Insurance Fund—PFinancial Condition—dJune 30,
1946.

Exhibit G—State Accident Benefit Fund—Financial Condition—
June 30, 1946.

Details of the cash receipts and disbursements of the State Insurance
Fund from its inception, July 1, 19183, through June 30, 1946, are pre-
sented in Bxhibit A; and receipts and disbursements of the State
Accident Benefit Fund from its ineeption, July 1, 1917, through June
30, 1946, are shown in Exhibit B. The recorded receipts for the year
ended June 30, 1946, were checked and found to be properly accounted
for. All disbursements were supported by vouchers or other data on
file, and were properly approved for payment.

Receipts of the State Insurance Fund exceeded disbursements by
$6,656,642.76, an increase of $553,332.00 from the prior year, as shown
m Exhibit A. This excess is comprised of cash in the sum of $830,-
322.59 and bonds totaling $5,826,320.17. .

Receipts of the State Accident Benefit Fund exceeded disbursements
in the sum of $2,288,781.34, an increase of $245,207.12 from the prior
year, as shown in Exhibit B. This excess is comprised of eash in the
sum of $308,945.21 and bonds totaling $1,979,836.13,

The cash in both funds totaled $1,139,267.80 and the items compris-
ing it are shown in detail in Schedule No. 1. Cash available for dis-
bursement at June 30, 1946, inereased $510,804.36 as compared with
the cash available for disbursement at the end of the prior year.
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The disbursements inelude in addition to ecompensation and accident
benefits paid, sums expended for administrative expenses, office build-
ing, furniture, equipment, and automobiles necessary in the operation
of the Commission.

The bonds owned by the two funds are listed in detail in Sehedules
Nos. 2 and 3, and include bonds held in the Catastrophe Fund.

The operations of the State Insurance Fund for the period July 1,
1913, to June 30, 1946, are summarized in Exhibit C. The surplus and
surplus reserves amounted to $4,057,235.79 at June 30, 1946, an
increase of $465,706.96 for the period under review.

Details of the experience by classes in the State Imsurance Fund
and the State Accident Benefit Fund are set forth in Exhibit D and
Exhibit B, respectively. A summary of the surplus of each fund, by
classes, at June 30, 1945, and June 30, 1946, is presented in the follow-
ing table: :
STATE INSURANCE FUND

Increase
or decrease¥
Surplus in surplus Surplus
Class June 30, 1945 during year June 30, 1946
Mining. - 1 $351,446.15 $66,932.33 $418,378.48
Ore reductior 2 1,065,008.84 155,648.57 1,220,666.91
Kennecott Copper CorPa e 3 221,124.47 21,692.67 242,817.14
Railroads 4 46,193.22 416.44 46,609.66
Public utilities veee D 186,690.24 9,509.06% 177.181.18
State, counties, el e [ 250,767.06 51,038.46 301,805.52
Miscellaneous, 7 1,270,290.85 179,487.55 1,449,786.90
$3,391,528.83 $465,706.96  $3,857,235.79
STATE ACCIDENT BENEFIT FUND
Increase
or idecrease
Surplus in surplus Surplus

Class June 30, 1945 during year June 30, 1946
Mining—.... w1 £241,192,19 £25,415.55 $266,607.74
Ore TedUeLiON. s 2 $15,175.34 34,447.80 649,623.14
Railroads..... 4 11,794.44 1,364.42 13,158.86
Public utilities - b 48,209.84 6,126.29 54,386.13
State, counties, et e 6 458,823.74 3$7.111.25 396,934.99
Miscellaneous, i 520,790.18 125,279.06 646,069.24

g S
$1,795,985.73 $229,744.37  $2,025,730.10
$5,187,614.56 $695,451.33 $5,882,965.89

Administrative earnings have been apportioned on the basis of
unpaid pension awards in the various classes in the State Insurance
Fund and the net premiums earned in the State Accident Benefit
Fund. In the preparation of this table it was necessary to revise the
surplus at June 30, 1945, in order to apportion the administrative earn-
ings on the basis of net earned premiums. The surplus of the twe
funds inereased $695,451.33 during the year under review.

The administrative expenses for the period July 1, 1913, to June 30,
1946, are shown in detail in Schedule No. 5, and amounted to $71,-
955.16 for the fiscal year ended June 30, 1946, as compared with $68,-
985.29 for the prior year. Administrative costs of the year represent
4.61 percent of the total premiums collected during the year, as com-
pared with 4.88 percent for the year ended June 30, 1945, due in part
to the inerease in premiums collected from $1,399,798.65 in the prior



16 REPORT OF NEVADA INDUSTRIAL COMMISSION
year to $1,544,581.94 for the fiscal year ended June 30, 1946. This
expense has been prorated between the funds on the basis of the pre-
minms handled, resulting in the sum of $48,578.25 being charged to the
State Insurance Fund and $22,676.91 to the Accident Benefit Fund.
The financial condition of the State Insurance Fund and the State
Accident Benefit Fund is reflected in Exhibit @ and Exhibit G, respec-
tively. The following comments apply to items in those statements:

Cash on Deposit—

The cash funds of the Commiission are shown in detail on Schedule
No. 1, and are on deposit in banks or held by the State Treasurer.
These funds ave available for expenditure, and $830,322.59 of the total
was applicable to the State Insurance Fund and $308,945.21 to the
State Accident Benefit Fund.

The funds held by the State Treasurer of Nevada were confirmed
directly by that officer and the balance was reconciled and found to be
In agreement with the records of the Commission. The funds on
deposit with the First National Bank of Nevada, Carson City Branch,
were reconciled and found to be in agreement with the records. The
balances were verified by correspondence direct with the depository
and are secured by bonds held in a safe deposit box in the main office
of the bank at Reno, Nevada., These bonds have a par value of $68,000
and are shown in Schedule No. 4.

The special time deposit in the First National Bank of Ely, Ely,
Nevada, in the sum of $20,000 was confirmed by correspondence direct
with the depository. The bonds held as security for this deposit are
also shown on Schedule No, 4, and were counted by us at the office of
the State Treasurer.

Premiums Dye—

Premiums earned during the month but not payable until July 1946
have been estimated at $75,000 for the State Insurance Fund and
$40,000 for the State Accident Benefit Fund. These estimated pre-
miums have been included in determining the surplus in each of the
funds. This practice has been followed in prior years. The collection
of premiums is assured by the fact that contributors have been required
to maintain an advance premium with the Commission equal to an
estimated premium for two months.

v

Account Receivable—
The sum of $120 due the State Insurance Fund represents rental due
from a tenant at June 30, 1946.

Accrued Interest—

Interest acerued at June 30, 1946, on bonds and time deposits
amounted to $36,395.49 in the State Insurance Fund and $7,165.62
in the State Accident Benefit Fund, and represents the amount earned
but not collectible until a date subsequent to June 30, 1946,

Investments—

The bonds owned by the funds were counted by us at the office of
the State Treasurer on July 1, 1946. The bonds owned by the State
Insurance Fund, including the Catastrophe Fund which is a part
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thereof, totaled $5,826,320.17 at June 30, 1946. : The bond transactions
in this fund during the year under review are summarized as follows:

o Par vilue Amount
Balance, June 30, 1945 $5,718,500.00  $5,834,020.61
Purchased during the year ended June 30, 1946.... 400,000.00 400,000.00

$6,118,500.00  $6,234,020.61

Deduct—
Bonds redeemed....... $398,000.00 $398,000.00
Premium amortized 9,700.44

$398,000.00 $407,700.44

Balance, June 30, 1946... $5,720,500.00  $5,826,320.17

The changes in the bonds held in the State Accident Tnsurance Fund
during the year ended June 30, 1946, were as follows:

Par value Amount
Balance June 30, 1945 $1,615,000.00  $1,654,400.93
Purchased during the year $00,000.00 300,000.00
$1,915,000.00  $1,984,400.93
Deduct—
Premium AmMOrtIZed et eennne e 4,564.80

$1,915,000.00 $1,979,836.13

All interest collected during the year under review was properly
accounted for. The bonds owned by the State Insurance Fund are
listed in Schedule No. 2, and the bonds owned by the State Aceident
Benefit Fund ave listed in Schedule No. 3.

Fized Assels—

A portion of the State Insurance Tund is invested in an office build-
ing, furniture, equipment, and automobiles. All additions to fixed
assets were checked by us and purchase invoices covering the additions
were examined in all cases.

The real estate and improvements have been carried as one item as
no value has been set on the land as distingnished from the improve-
ments. Depreciation has been taken on the entire eost at the rate of
3 percent per annum.

The following rates have been used in providing for depreciation

of the other assets:
Percent

Heating plant........ccoeceoces
Furniture and equipment... X
Automobiles. .o

Fire insurance in the amount of $37,500 is ¢arried on the building,
and the furniture and fixtures are insured for $10,000. General liabil-
ity coverage of $25/50,000 is also carrvied on the property, together
with public liability of $10/50,000 and property damage of $5,000 on
automobiles owned by the Commission.

Advance Premiums—
The advance premiums paid by contributors amounted to $228,282.57



18 REPORT OF NEVADA INDUSTRIAL COMMISSION

for the State Insurance Fund and $110,216.86 for the State Accident
Benefit Fund. Trial balances of the premium ledgers were run and
found to be in agreement with the general ledger controls. We did
not confirm any of the individual balances by direct correspondence
with the contributors.

Pending Claims—

The estimated liability of $924,402.37 for pending elaims against the
State Insurance Fund at June 30, 1946, is based on an analysis made
by the Claims Department and reviewed by Mr. D. J. Sullivan, Chair-
man of the Commission. The estimated liabilities were $108,188.94
greater than at the close of the previous year.

Based on discussions with Mr. D. J. Sullivan, Chairman of the Com-
mission, we have made provision for a liability of $200,000 for esti-
mated claims against the State Accident Benefit Fund. The surplus in
each fund has been determined after taking these pending elaims into
consideration.

Accounts Payable—

The sum of $1,982.14 was payable at June 30, 1946, for eurrent oper-
ating expenses for the month of June, together with withholding taxes
deducted from employees for the quarter ended June 30, 1946. These
accounts were paid in July 1946.

Reserve for Pensions Allowed—

The estimated liability for pensions totaled $1,572,608.27 at June 30,
1946, a decrease of $37,249.30 from the prior year. The “Survivorship
Annuitant’s Table of Mortality, Remarriage Table of the Dutch Royal
Insurance Institution with interest at 314 percent per annum” has heen
used in making provision for the reserve for pensions. Each pension
is revalued at the end of each year. We made test checks of the compu-
tations of individual pensions and they indicated that the pensions had
been properly computed. This liability applies against the State Insur-
ance Fund and is reflected in Exhibit F. A summary of the changes
oceurring in this reserve during the year follows:

Balance, June 30, 1945 $1,609,857.57
Add:
Pensions awarded during the year........... ... $81,791.25
Revaluation of pensions, June 30, 1946. 97,179.29
178,970.54
$1,788,828.11
Deduct:
Pensions cancelled during the year $64,619.02
Pension payments during the year. .. 151,600.82
216,219.84
Balance, June 80, 1946 ..o $1,572,608.27

Cancellation of pensions during the year resulted from the following
causes :
Death of pensioners........ $16,524.14
Remarriage...... ... 48,094.88

$64,619.02
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Catastrophe Reserve—
The Catastrophe Reserve has been maintained at $200,000 since June

29, 1942.

Surplus—

The assets of the State Insurance Fund exceeded the liabilities by
$3,857,235.79 at June 30, 1946, while the State Accident Benefit Fund
assets showed an excess of $92,025,730.10 over the Jiabilities at the same
date. .

In our opinion, Exhibit D and Bxhibit B properly set forth the
operations of the State Insurance Fund and the State Accident Benefit
Tund, respectively, from the dates of their inception to June 30, 1946,

and Exhibit F and Exhibit G reflect the financial condition of the
respective funds as at June 30, 1946.

Yours very truly,
SEMENZA AND KOTTINGER,
Certified Public Accountants.

EXHIBIT A
NEVADA INDUSTRIAL COMMISSION—STATE INSURANCE FUND

Receipts and Disbursements July 1, 1913, to June 30, 1946

July 1, 1913, Year ended July 1, 1913,
RECEIPTS to June 30, 1945 June 30, 1946 to June 30, 1946
Premiums collected, net.... $17,030,631.30 $1,051,631.54 $18,082,262.84
‘Administrative earnings.... 1,653,365.87 150,964.98 1,804,330.85
$18,683,997.17 $1,202,596.52 $19,886,593.69
DISBURSEMENTS
Compensation paid ... . $11,410,876.75 $602,109.19 $12,012,985.94
Administrative expense 1,109,530.53 46,544.42 1,156,074.95
Furniture nnd fixtures... 30,316.27 441.81 30,758.08
Office bullding ....cmnannees 14,049.36 P 14,049.36
Office building Improveme ¥ 5,621.01 N = 5,621.01
Automobiles ... 10,292.49 169.10 10,461.59
L
$12,580,686.41 $649,264.52 $13,229,950.93
Excess of receipts over disbursements $6,103,310.76 $553,332.00 $6,656,642.76
R ACCOUNTED FOR AS FOLLOWS
Cash (Schedule NO, 1)uomciimamamnneens . $830,322.59

5,826,320.17
$6,656,642.76

Tnvestments (Schedule NO. 2) .omrmenenes

) EXHIBIT B
NEVADA INDUSTRIAL COMMISSION—STATE ACCIDENT
. BENEFIT FUND
Receipts and Disbursements July 1, 1917, to June 30, 1946

July 1, 1917, Year ended July 1, 1917,
RECEIPTS to June 30, 1945 June 30, 1946 to June 30, 1946
Premiums collected «ieimimmresinmareass $6,155,765.99 £521,892.45 $6,677,658.44
03 o | ACI——————— 80,710.19 13,735.20 124,445.39
$6,236,476.18 $565,627.65 $6,802,103.83
DHEBURSEMENTS

Benefits paid .o $3,988,168.17 $297,743.62 $4,285,911.79
Administrative expense . 204,733.79 22,676.91 227,410.70
$4,192,901.96 $320,420.53 $4,518,322.49
Excess of receipts over disbursements $2,043,574.22 $245,207.12 $2,288,781.34

) ACCOUNTED FOR AS FOLLOWS
Cash (Schedule No. 1).. $308,945.21
Investments (Schedule No. 2) - 1,979,836.13

$2,288,781.34
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EXHIBIT C

NEVADA INDUSTRIATL COMMISSION—STATE INSURANCE FUND

Summary of Operations July 1, 1913, to June :_30, 1946

July 1, 1013, Year ended July 1, 1013,

Earned Premiums— Clngs  to June 30,145 June 30, 1046 to June 30, 1046
Mining............ ST | $5,501,940.41 $307,546.58 $5,709,486.94
Ore reduction.. 2 2,408,866.12 103,559.52 2,512,425.64
Kennacott Copper Corp. 3 1,518,325.48 37,083.28 1,555,858.69
Railroads............ 4 200,479.15 3,043.42 204,422,57
Public utilities... 3 430,557.13 24,362.89 454,920,02
State, counties, ete.. 1 1,549,870.58 111,004.19 1,660,874.77
Miscellaneous....___. 7 7,280,268.38 551,228.26 5,831,491.64
$16,890,307.20 $1,038,673.97 $17,928,980.27

Compensation—

Tining. -1 $5,497,913.32 $182,661.27 $5,680,574.59
Ore reduction..... _ 1,209,082.49 41,881.86 1,167,200.63
Kennecott Copper 3 1,309,329.70 40,405.85 1,349,735.55
Railroads........... 4 170,046.71 298.13 170,344.84
Public utilities, .. 5 257,715.10 29,451.18 287,166.28
State, counties, ete 6 1,400,393.27 75,461.29 1,475,854.56
Miscellaneous......... = T 3,992,467.16 386,652.97 4,379,120.13

—_—
$18,836,947.75

Net earned premiums in excess
of compensation......_.... - $3,0583,359.45

Interest and miscellanéous earnings,

net . 1,692,065.37
Administrative expense (Scheduie

No. 8 ) o R e s 1,1583,895.99

$673,048.83

$365,624.24
148,660.97
48,578.25

$14,509,996.58

$3,418,983.69
1,840,726.34
1,202,474.24

Net administrative earnings... $538,169.38

$100,082.72

$638,252.10

Surplus .

..... $3,591,528.83

REPRESENTED BY

Surplus accumulated during period.. $3,391,528.83
Catastrophe -3 o T S 200,000.00

$465,706.96

$465,706.96

$4,057,235.79

$3,857,235.79
200,000.00

$3,591,528.83

$465,706.96

$4,057,285.79
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EXHIBIT F .
NEVADA INDUSTRIAL COMMISSION—STATE INSURANCE FUND
Financial Condition June 30, 1946

ASSETS
Current Assefs—
Cash on deposit (Schedule No. 1) . $880,322.59
Premiums due (estimated).._.. . . 75,000.00

Accounts receivable ..., 20.00
Acerued interest 36,395.49
$941,838.08
Investments—
Bonds (Schedule NO. 2) ..ormes it oeoitoeoeooeooooooooo 5,826,320.17
Fizxed Assets—
Office building - $19,670.37
Less: Reserve for depreciation.......... 10,025.15
- $9,645.22
Furniture and fixtures $22,522.43
Less: Reserve for depreciation........... 17,205.94 D
Automobiles $4,762.62
Less: Reserve for depreciation 3,871.44
1,391.18
16,352.89
$6,784,511.14
LIABILITIES
Advance premiums—Deposits $22

Pending claims (estimated)
Aceounts payable ...

$1,154,667.08
Reserves— s

Pensions allowed ... .

Catastrophe reserve

1,772,608.27
BUTDIUS e icvscomsmiissmacsng wrmn S peene v S 3,857,235.79

$6,784,511.14

EXHIBIT G
NEVADA INDUSTRIAL COMMISSION—STATE ACCIDENT
BENEFIT FUND
Financial Condition June 30, 1946

ASsSETS

Current dssels—
Cash on deposit (Schedule N
Premiums due (estimated)..
Accrued interest ............ %

0.1)

$356,110.83
Investments—
Bonds (Schedule NO. 2) .o 1,979,836.183

$2,335,946.96

Current Liabilities—

Advance bremiums—Deposits ... $110,216.86
Peniing claims (estimated) E 200,000.00
_— $310,216.86
Surplus ........ e ey bk e e e b e e e e KA 2,025,730.10
$2,335,946.96

SCHEDULE No.1
NEVADA INDUSTRIAL COMMISSION
Cash on Deposit June 30, 1946
State Treasurer of Nevada

........... $1,0g3,339.53

First National Bank of Nevada, Carson Clty Branch N ! 2,928.27
Revalving Fund—First National Bank of Nevada, Carson City Branch..._ 3,000.00
Special time deposits—First National Bank of Ely, Ely, Nevada.............. 20,000.00
$1,139,267.80

Applicable as Follows—
State Insurance Fund O e $830,322.59
State Accident Benefit Fund.... e 308,945.21

$1,139,267.80
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SCHEDULE No. 4
NEVADA INDUSTRIAL COMMISSION
Bonds Held to Secure Deposits in Banks, June 30, 1946

Interest

First National Bank of Ely, Bly, Nevada— rate Face value
United States Treasury Bonds, Series 19601965 ... ... 2% $20,000.00

First National Bank of Nevada, Reno, Nevadia—
City of Reno, Special 1930 Sewer Bonds, due 1951-1955.... 5 $25,000.00
City of Reno, School Distriet No. 10, due July 1, 1948. .. 5 13,000.00
United States Treasury Bonds, Series 1960-1965.. ... .. 23 30,000.00
$68,000.00

SCHEDULE No. 5
NEVADA INDUSTRIAL COMMISSION
Administrative Expense, July 1, 1913, to June 30, 1946
July 1,1913, July 1, 1913,
to Year ended to
June 30, 1945 June 30, 1946
Organization expense ... $2,082.77 $2,082.77
Rent and expense 1,537.80 = 1,5637.80
Legal expense .. 22,604.06 . 23,925.64
Claim investigation ... 17,687.72 . 17,963.34
Transportation—Commissione - 16,990.22 . 17,125.97
Transportation—Traveling Audito 23,869.17 a 28,999.67
Hotel account—Commissioners ... 25,150.17 182, 26,332.91
Hotel account—Traveling Auditor 38,329.09 912.00 39,241.09
Incidental expense—Commissioners .1,033.59 19.50 1,053.09
Incidental expense—Traveling Audi 1,076.13 353.38 1,429,456
Salaries—Commissgioners ... 166,812.73 6,600.00 178,412.73
Salaries—Traveling Auditors 101,840.62 6,462.50 108,303.12
Salaries—Physicians ... 74,970.85 2,400.00 77,370.85
Salaries—Oflice 601,653.61 85,486.84 637,140.45
Printing and stationery.............. 27,391.28 605.50 27,996.78
Postage ... 36,482.86 2,579.86 39,062.72
Office supplies and expense............ 54,312.42 2,104.30 56,416.72
General expense " 53,939.74 3,245.41 57,185.15
Depreciation—Furniture and equipment 24,101.77 1,339.82 25,441.59
Depreciation—Automobiles ... 8,947.15 123.26 9,070.41
Depreciation—Office building ... ; 9,359.59 665.56 10,025.15
Automobile expense ... 30,456.69 3,607.61 34,064.30
Loss in building operations..........__.__.__. 17,999.75 1,703.48 19,703.23
$1,358,629.78 $71,255.16  $1,429,884.94
Distributed as follows—

State Insurance Fund.................. $1,153,895.99 $48,578.25 $1,202,474.24
Accident Benefit Fund 04,733.79 22,676.91 227,410.70
$1,358,629.78 $71,255.16  $1,429,884.94
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